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1. Cuprinsul tezei de doctorat

INTRODUCERE: DEMERSUL, POZITIONAREA EPISTEMOLOGICA SI
METODOLOGIA CERCETARII STIINTIFICE

I. Actualitatea, motivatia cercetirii stiintifice si stadiul cunoasterii in domeniul
contabilitatii creative
1. Demersul si problematica cercetarii stiintifice
II.1. Demersul cercetdrii stiintifice
I1.2. Problematica cercetarii stiintifice
I11.Metodologia cercetarii stiintifice
III.1. Aspecte metodologice ale cercetarii stiintifice
II1.2. Principalele etape ale cercetarii stiintifice
IV.Scopul, obiectivele si ipotezele cercetarii stiintifice
IV.1. Scopul cercetarii stiintifice
IV.2. Obiectivele cercetarii stiintifice
IV.3. Ipotezele de lucru urmarite in cercetare
V. Configuratia in arhitectura si structura a cercetarii stiintifice. Cuvinte cheie
V1. Prezentarea in sinteza a structurii tezei de doctorat

Capitolul I:

DELIMITARI SI FUNDAMENTARI TEORETICE PRIVIND
CONTABILITATEA CREATIVA DIN PERSPECTIVA CALITATII
INFORMATIILOR FINANCIAR-CONTABILE

I.1. Considerente generale privind contabilitatea creativa
I.1.1. Discurs informational asupra conceptului de contabilitate creativa
I.1.2. Aparitia si dezvoltarea contabilitatii creative — premisele si factorii
determinanti care au condus la nevoia de a apela la contabilitatea creativa
I.1.3. Contabilitatea creativa in literatura de specialitate — abordari si controverse
I.1.4. Aspecte negative si aspecte pozitive ale utilizarii contabilitatii creative
I.2. Relatia dintre contabilitatea creativa si imaginea fidela
1.2.1. In ciutarea adevirului contabil
1.2.2. Contabilitatea creativa, impediment in obtinerea imaginii fidele
I.3. Creativitatea contabila si etica utilizirii acesteia in cadrul entititilor economice
1.3.1. Etica si creativitatea 1n activitatea financiar-contabila
1.3.2. Flexibilitatea reglementarilor contabile privind contabilitatea creativa
[.3.3. Utilizarea contabilititii creative si modificarea pertinentd a situatiilor
financiare anuale
I.4. Aspecte corelative intre contabilitatea creativa si frauda contabild regasite in
standardele de contabilitate si de audit
1.5. Impactul contabilitatii creative asupra guvernantei corporative
1.6. Concluzii degajate din analiza capitolului I
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Capitolul 11:
TEHNICI SI PRACTICI UTILIZATE DE CONTABILITATEA CREATIVA
iIN CORELATIE CU FRAUDA FINANCIARA
I1.1. Tipuri de tehnici si practici de contabilitate creativa
II.1.1. Tehnici si practici ale contabilitatii creative care vizeaza pozitia financiara a
entitatii
I.1.2. Tehnici si practici ale contabilitatii creative care vizeazd performanta
financiara a entitatii
11.2. Impactul tehnicilor de contabilitate creativa asupra bilantului si contului de profit
si pierdere
I1.3. Studii empirice de aplicare a unor tehnici si practici de contabilitate creativa
I1.4. Riscuri generate de utilizarea tehnicilor specifice contabilitatii creative
I1.4.1. Frauda financiara, consecinta ilegald a creativitatii contabile
I1.4.2. Determinarea riscului de manipulare contabila utilizand modele econometrice
11.4.2.1. Modelul Beneish si modelul Robu — aspecte teoretice
11.4.2.2. Aplicatie informatica privind determinarea riscului de manipulare
contabila
I1.4.3. Alte mijloace de detectare a manipularii contabile
I1.4.4. Paradisul fiscal — tairam propice pentru contabilitatea creativa
I1.5. Concluzii si aprecieri desprinse din capitolul IT

Capitolul 111:

CALITATEA INFORMATIILOR FINANCIAR-CONTABILE iN ECUATIA
CONTABILITATII CREATIVE — DE LA RELEVANTA SI REPREZENTARE
EXACTA LA INCERTITUDINE SI AMBIGUITATE
I1I.1. Informatia financiar-contabila: fundamentari teoretice, delimitari conceptuale,

rol
I11.1.1. Conceptul de informatie financiar-contabila si rolul acesteia in plan
economic, juridic, fiscal si social
III.1.2. Informatia financiar-contabild — produs al actelor si faptelor economice si

juridice

III.1.3. Informatia financiar-contabild — rezultat si consecintd a rationamentului
profesional

III.1.4. Informatia financiar-contabilda — componentd esentiald a sistemului

informational contabil al entitatii
III.1.5. Importanta informatiei financiar-contabile in modelarea deciziei
manageriale; aportul acesteia in evaluarea performantelor entitatii economice
III.1.6. Informatia financiar-contabild in contextul exigentelor guvernantei
corporative
MI.1.7. Transparenta informatiei financiar-contabile — element definitoriu al
sistemului de guvernanta corporativa
I11.2. Nevoia de informatie financiar-contabild de calitate la nivel international,
european si national
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II1.2.1. Definirea conceptului de calitate a informatiei financiar-contabile
[11.2.2. Calitatea informatiei financiar-contabile in viziunea cadrelor de reglementare
anglo-saxon si francez
I11.2.3. Calitatea informatiei financiar-contabile in contextul exigentelor de raportare
financiara conform IFRS - caracteristicile calitative fundamentale si amplificatoare
II1.2.4. Calitatea informatiei financiar-contabile in viziunea referentialului contabil
din Romania
II1.2.5. Instrument de masurare a calitatii informatiei financiar-contabile la entitatile
economice romanesti
II1.2.6. Impactul calitatii informatiilor financiar-contabile asupra dimensiunii
valorice a entitatii
II1.3. Valentele informationale ale raportarilor financiare elaborate de entitatile
economice
II1.3.1. Definirea si importanta calitatii raportarilor financiare
II1.3.2. Raportarile financiare si utilitatea informatiilor cuprinse In acestea —
exigentele informationale ale stakeholderilor
II1.3.3. Asimetria informationald — un risc asumat in raportarea financiara
II1.3.4. Relevarea pozitiei financiare a unei entitdti economice prin analiza pe baza
de bilant
II1.3.5. Evaluarea performantelor financiare prin valorificarea informatiilor din
contul de profit si pierdere
[I1.3.6. Determinarea starii si lichiditdtii unei entitdti economice utilizand
informatiile din situatia fluxurilor de numerar
II1.3.7. Valorificarea informatiilor financiar-contabile din raportarile financiare
II1.3.8. Limitele informationale ale raportarilor financiare
II1.4. Contabilitatea creativi — influente si efecte asupra calitatii informatiei financiar-
contabile
I11.4.1. Contabilitatea creativa si calitatea informatiei financiar-contabile
111.4.2. Efectele contabilitatii creative asupra informatiilor financiar-contabile
[11.4.3. Impactul contabilitatii creative asupra informatiilor prezentate in situatiile
financiare anuale
I11.4.4. Strategii de detectare si limitare a mecanismelor de manipulare a informatiilor
financiar-contabile
II1.5. Concluzii si aprecieri de perspectiva aferente capitolului 111

Capitolul 1V:
CONTABILITATEA CREATIVA — CONSECINTA A POLITICILOR SI
OPTIUNILOR CONTABILE ADOPTATE iN EVALUAREA SI
RECUNOASTEREA ACTIVELOR, DATORIILOR SI A CAPITALURILOR

PROPRII ALE ENTITATILOR ECONOMICE

IV.1. Perspectiva principiilor contabile in contextul contabilitatii creative

IV.2. Sensuri in definirea conceptelor de politici si optiuni contabile

I1VV.3. Politicile contabile — instrument pentru realizarea obiectivelor contabile



Implicatiile contabilitatii creative asupra calitatii informatiilor furnizate de situatiile financiare
anuale ale entitatilor economice din industria farmaceutica

IV.3.1. Politici si optiuni contabile de recunoastere, evaluare si prezentare in situatiile
financiare a activelor
IV.3.2. Politici si optiuni contabile de recunoastere, evaluare si prezentare in situatiile
financiare a datoriilor
IV.3.3. Politici si optiuni contabile privind evaluarea si calcularea rezultatului ca
dimensiune a performantei entitatii si obiect al impozitarii
IV.3.4. Politici si optiuni contabile privind metoda capitalizarii si metoda rezultatului
IV.3.5. Politici si optiuni contabile referitoare la asigurarea comparabilitatii si
relevantei informatiilor financiar-contabile oferite utilizatorilor
IV.4. Cosmetizarea situatiilor financiare prin intermediul politicilor si optiunilor
contabile tendentioase
IV.4.1. Politicile si optiunile contabile — sursd de inspiratie pentru contabilitatea
creativa
IV.4.2. Cosmetizarea situatiilor financiare ca urmare a alegerii politicilor contabile
IV.4.3. Abordéari optimiste si pesimiste in elaborarea politicilor contabile de
modelare a pozitiei si performantei entitatilor economice
IV.4.4. Studiu comparativ privind imaginea reflectatd prin adoptarea unor politici
contabile cu obiective diferite
IV.5. Concluzii si aprecieri la capitolul IV

Capitolul V:

CERCETARE APLICATIVA PRIVIND IMPACTUL CONTABILITATII
CREATIVE ASUPRA CALITATII INFORMATIILOR FINANCIAR-CONTABILE
FURNIZATE DE SITUATIILE FINANCIARE ANUALE LA NIVELUL
ENTITATII ECONOMICE
V.1. Discurs informational asupra cercetarii aplicative privind utilizarea tehnicilor de

contabilitate creativa la nivelul unei entitati economice

V.2. Scurta prezentare a entititii economice ce face obiectul cercetarii

V.3. Studiu privind analiza pozitiei si performantei financiare a entitatii economice
V.3.1 Analiza pozitiei financiare a entitatii economice. Aplicatie practica

V.3.1.1. Analiza echilibrului financiar al entitatii economice

V.3.1.2. Analiza indicatorilor de structura a activului bilantier

V.3.1.3. Analiza indicatorilor de structura a surselor de finantare

V.3.1.4. Analiza indicatorilor privind lichiditatea si solvabilitatea

V.3.2. Analiza performantei financiare a entitatii economice. Aplicatie practica
V.3.2.1. Analiza soldurilor intermediare de gestiune

V.3.2.2. Analiza indicatorilor privind profitabilitatea entitatii economice

V.3.3. Analiza indicatorilor care releva pozitia de piata a entititii economice

V.4. Detectarea riscului de manipulare a informatiilor prezentate de situatiile
financiare. Aplicatie practica

V.5. Relevarea impactului utilizarii tehnicilor de contabilitate creativa asupra pozitiei
si performantei financiare. Aplicatie practica
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V.5.1. Impactul utilizarii politicii de reevaluare a activelor imobilizate asupra pozitiei
si performantei financiare a entitatii

V.5.2. Impactul utilizarii politicii de amortizare a activelor imobilizate asupra
performantei financiare a entitatii

V.5.3. Impactul utilizarii politicii de constituire a provizioanelor asupra performantei
financiare a entititii economice

V.5.4. Impactul utilizirii metodelor de evaluare a stocurilor la iesire asupra
performantei financiare a entitatii economice

V.6. Concluzii si aprecieri personale

Capitolul VI:

CERCETARE POZITIVA PRIVIND IMPLICATIILE UTILIZARII
TEHNICILOR DE CONTABILITATE CREATIVA DE CATRE PROFESIONISTII
CONTABILI ASUPRA IMFORMATIILOR RAPORTATE PRIN SITUATIILE
FINANCIARE ANUALE
VI.1. Contabilitatea creativa — o provocare pentru activitatea profesionistilor contabili

V1.2. Organizarea cercetarii privind indeplinirea obiectivelor acesteia
VI1.3. Metodologia de cercetare utilizata
VI1.4. Cercetare pozitiva privind implicatiile utilizarii tehnicilor specifice contabilitatii
creative de catre profesionistii contabili asupra informatiilor raportate prin situatiile
financiare anuale
V1.4.1. Discurs informational asupra cercetarii pozitive
V1.4.2. Scop, obiective si ipoteze de lucru
VI1.4.3. Studiul calitativ asupra temei cercetarii stiintifice
VI1.4.3.1. Colectarea si prezentarea datelor si a informatiilor pe baza de chestionar
VI1.4.3.2. Analiza si interpretarea rezultatelor. Validarea ipotezelor
V1 .5. Limitele cercetarii stiintifice. Sugestii pentru cercetari/ studii viitoare

Capitolul VII:
SISTEMATIZAREA REZULTATELOR CERCETARII. CONCLUZII
FINALE SI CONTRIBUTII PROPRII. DISEMINAREA REZULTATELOR
CERCETARII
VII.1. Concluzii finale
VII.2. Contributii proprii
VII.3. Diseminarea rezultatelor cercetarii stiintifice
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2. Actualitatea, motivatia cercetarii stiintifice si stadiul cunoasterii in domeniul
contabilitatii creative

Globalizarea si internationalizarea pietelor financiare reprezinta noua realitate cu
care se confruntd entitatile economice. Acest context, intregit de concurenta acerba impusa
de regulile economiei de piatd, determind cresterea importantei rolului informatiilor
financiar-contabile in procesul de fundamentare a deciziilor strategice.

De-a lungul timpului, contabilitatea a evoluat continuu, in prezent fiind un instrument
de descriere si modelare a activitatii economice a unei entitati, o tehnicad necesard in
determinarea si prezentarea imaginii fidele a pozitiei si performantei financiare a entitatii
economice si, totodata, cel mai important sistem de informare si asistare a deciziilor.

Contabilitatea este cadrul in care se construieste informatia financiar-contabila, a
carei importantd deriva din dublul rol pe care aceasta il Indeplineste: in primul rand, de a
ghida managementul entitatii economice in realizarea unei planificari eficiente a activitatii,
urmatd de exercitarea controlului si luarea celor mai bune decizii, si, in al doilea rand, de a
raspunde diverselor cerinte informationale ale utilizatorilor acesteia: actionari, investitori,
institutii guvernamentale, creditori, angajati si alte persoane interesate de activitatea entitatii.

Situatiile financiare reprezintd principala sursd de informare a stakeholderilor cu
privire la activitatea economica a oricarei entitati, dar informatiile raportate de management
prezintd intotdeauna cu fidelitate realitatea cu care se confrunta entitatea? Ne punem aceasta
intrebare in conditiile in care ultimele decenii au fost marcate de scandaluri financiare a caror
cauza a fost manipularea cifrelor raportate in situatiile financiare anuale.

Cunoscuta in literatura de specialitate drept contabilitate creativd, manipularea
situatiilor financiare a devenit o practica frecventd pentru managerii care vor sd prezinte o
imagine imbunadtatita a pozitiei si performantei financiare a entitatii. Astfel, realitatea este
distorsionata si inlocuita cu o stare de fapt dorita, iar utilizatorii informatiilor contabile sunt
indusi in eroare de prezentarea unor rezultate supraevaluate din punct de vedere financiar.

Contabilitatea creativd este o tema controversatd deoarece abordeaza flexibilitatea
normelor si reglementarilor in vigoare din perspectiva managerilor si profesionistilor
contabili mai putin scrupulosi care urmaresc obtinerea de avantaje necuvenite prin utilizarea
unor mijloace indoielnice care conduc la distorsionarea calitdtii informatiei financiar-
contabile, a performantelor si pozitiei financiare raportate de entitate. De altfel, caracterul

legal al tehnicilor contabilitatii creative contrasteaza flagrant cu efectele negative produse
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de utilizarea acestora in planul raportarii financiare: inducerea in eroare a utilizatorilor de
informatii financiar-contabile fiind o problema de etica profesionala cu implicatii serioase
in procesul de luare a deciziilor economice.

Subiectivismul profesionistului contabil 1n alegerea tratamentelor favorabile
obtinerii de catre entitate a unor rezultate imbundtitite are la bazd exercitarea
rationamentului profesional, dar si optiunile si estimdrile contabile permise de norme.
Totusi, limita dintre contabilitatea creativa si frauda contabila poate fi usor depasitd daca
aplicarea cu agresivitate a politicilor si optiunilor contabile este realizatd pe perioade lungi
de timp si are ca scop sume importante de bani. Din pacate, chiar si in aceste conditii, uneori
este dificil de identificat momentul in care contabilitatea creativa se transforma in frauda.

Lipsa de reactie a normalizatorilor internationali si nationali este un semnal de alarma
cu privire la incercarea de evitare a recunoasterii acestei noi laturi a contabilitatii. Intelegem
pana la un anumit punct aceasta reticentd; este greu de acceptat ca un domeniu atat de rigid,
cum era considerat contabilitatea, poate fi influentat, negativ sau pozitiv, de creativitatea
profesionistilor contabili. Cu toate acestea, contabilitatea creativa exista si isi face simtita
prezenta in activitatea economica a tot mai multor entitati. Drept urmare, este necesar si util
ca acest fenomen sa fie studiat si aprofundat, intelegerea sa oferind explicatii cu privire la
impactul pe care 1l are asupra raportarilor financiare.

Contabilitatea creativa este, In acelasi timp, o tema actuala, dar si un subiect de
interes atit pentru mediul academic si profesional, cat si pentru utilizatorii de informatie
furnizata de situatiile anuale ale entitdtii economice, deoarece evidentiaza riscurile si
incertitudinile care caracterizeazd mediul de afaceri international. De asemenea, criza
economica ce se preconizeaza in viitorul apropiat (cauzatd in principal de epidemia de
Covid-19 si de situatia creata in Ucraina) pune presiune pe entitatile nepregétite financiar,
managerii acestora fiind pusi in situatia de a lua decizii si masuri indrdznete de evitare a
posibilelor dificultati cu care se pot confrunta. Si atunci cand vorbim de masuri indraznete
ne referim, desigur, si la solutiile oferite de utilizarea tehnicilor contabilitatii creative prin
care se urmareste manipularea informatiilor care descriu pozitia si performanta financiara a
entitatii economice.

In acest context, considerim oportuni cercetarea cunoasterii in domeniul
contabilitatii creative prin abordarea teoreticd si practicd a implicatiilor acestui fenomen

asupra calitatii informatiilor financiar-contabile raportate de entitatea economica.
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Continutul prezentului demers stiintific a fost elaborat in concordanta cu o serie de
lucrari, studii si articole aparute in literatura de specialitate internationald si nationala care
ne-au starnit interesul asupra acestui subiect controversat, si totodatd fascinant, al
contabilitatii creative. Astfel, cele mai relevante dintre acestea, cele care ne-au provocat la
studiul aprofundat al domeniului contabilitatii creative, in opinia noastra, sunt urmatoarele:

= Naser K., in lucrarea Creative accounting: its nature and use, defineste din
perspectiva academica contabilitatea creativd ca fiind ,,procesul prin care, din cauza
rezultatul alegerii practicilor de masurare si informare fiind transformarea documentelor de
sintezd din ceea ce ar trebui si fie in ceea ce isi doresc managerii”! si atrage atentia ci
,,manipularea conturilor este o problemi contabila veche aparuti inca din anii 19202, Chiar
dacd a aparut acum mai bine de un secol, practicile contabilitatii creative sunt actuale, de
interes, mai ales pentru managerii care recurg la cosmetizarea castigurilor contabile pentru
a raspunde asteptirilor tot mai mari ale investitorilor cu privire la rentabilitatea economica®.
Putem spune deci, ca acesta a fost si punctul de pornire in alegerea temei prezentei cercetari
stiintifice: necesitatea abordarii implicatiilor tehnicilor de contabilitate creativd asupra
indicatorilor prezentati in situatiile financiare si a informatiilor utilizate in procesul de luare
a deciziilor economice.

= Colasse B., in lucrarea Comptabilité générale, remarca posibilitatea trecerii spre
ilegalitate a tehnicilor de contabilitate creativa ca urmare a deturndrii normelor contabile:
,practicile de informare contabild aflate adesea la limita legalului sunt utilizate de anumite
entitati care profitd de limitele reglementarii si normalizarii in vederea infrumusetarii
imaginii pozitiei financiare si a performantelor economice raportate™,

= Opinia exprimatd de Malo J.L. si Giot H. in lucrarea L ‘élasticité du résultat selon
les dimensions temps et espace este Tmpartasita si de alti autori francezi care vin sa ia
apdrarea contabilitatii creative despre care spun ca ,este virtuoasd, deoarece oferd

contabilitatii mijloacele care 1i permit sa se dezvolte 1n acelasi ritm cu pietele si produsele

! Naser K., (1993), Creative accounting — its nature and use, Editura Pretince Hall International, Londra.

2 lbidem.

3 Beneish M. D., Nichols C., (2005), Earnings Quality and Future Returns: The relation Between Accruals and
the Probability of Earnings Manipulation, working paper, SSRN.

4 Colasse B., (1997), Contabilitate generald, Editia a IV-a, traducere realizatd de conferentiar Neculai Tabard,
Editura Moldova.
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financiare”, reprezentand totodatd ,,cu sigurantd o evolutie logicad si fireascd in practica
specialistilor contabili™®.

= In lucrarea Comptabilité créative, Stolowy H. se referd la tehnicile contabilitatii
creative ca fiind un ,,ansamblu de procedee care urmaresc fie modificarea rezultatului, in
sensul maximizarii sau minimizarii acestuia, fie modificarea prezentarii situatiilor financiare
anuale, fira insi ca cele doud obiective si se exclud reciproc”, aceste aspecte fiind o parte
semnificativa a temei abordate in prezenta cercetare stiintifica.

= McEnroe J.E. a abordat in cadrul studiului intitulat Individual Investors’
Perceptions Involving the Quality and Usefulness of Audited Financial Statements
problematica scandalurilor financiare cauzate de utilizarea tehnicilor de contabilitate
creativd si evidentiazd efectul negativ avut de acestea Tn ceea ce priveste increderea in
informatiile financiar-contabile raportate’. Analiza implicatiilor contabilititii creative asupra
calitatii si utilitatii informatiilor furnizate de situatiile financiare anuale este definitorie in
realizarea prezentului demers stiintific.

= Beneish M.D., in lucrarea The Detection of Earnings Manipulation, a identificat o
serie de indicatori care pot fi utilizati pentru detectarea riscului de manipulare a informatiilor
furnizate de situatiile financiare anuale. Pe baza acestor indicatori, autorul a definit o functie
liniard de tip scor, utilizind tehnici de analizi statistici multivariati®. Aceste modele
analitice de evaluare a riscului de cosmetizare a documentelor de sinteza au fost abordate si
de alti autori care au integrat efectul individual si combinat al indicatorilor financiari de
structura, de rentabilitate si de solvabilitate in functii scor in vederea identificdrii unor
modificari substantiale la nivelul pozitiei si performantei financiare a entitatii, obiectiv pe
care ni l-am propus si noi in cadrul acestui demers stiintific.

In concordanti cu subiectul abordat in cadrul acestei cercetiri stiintifice, observam un
oarecare interes si in literatura de specialitate nationald, astfel preocuparile ultimilor ani au
fost concretizate in noi scrieri, perspective si viziuni in ceea ce priveste contabilitatea

creativd. Spre deosebire de literatura de specialitate internationald, remarcdm totusi o

5 Rybaud-Turillo B., Teller R., (1997), Comptabilité créative, Encyclopédie de Gestion, Economica, Paris, pp.
508-527.

6 Stolowy H., (2000), Comptabilité créative, Encyclopédie de Comptabilité, Contréle de Gestion et Audit (sub
indrumarea lui Colasse B.), Economica, Paris, pp. 157-178.

" McEnroe J.E., (2007), Individual Investors’ Perceptions Involving the Quality and Usefulness of Audited
Financial Statements, Advances in Public Interest Accounting, Vol. 13, pp. 63-79.

8 Beneish M.D., (1999), The Detection of Earnings Manipulation, Financial Analysts Journal 55, No. 5, pp.
24-36.
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insuficienta a publicatiilor, studiilor si lucrarilor in cadrul carora este abordatd aceastd tema
controversata.

In opinia noastrd, fenomenul contabilititii creative trebuie studiat si aprofundat
pentru a fi cunoscut de toti cei interesati de viata economica a entitatii. Trecerea in revistd a
literaturii de specialitate din tara noastra a dovedit faptul cd impartasim aceeasi opinie cu
autori consacrati, profesionisti care si-au lasat amprenta asupra contabilitatii romanesti, dar
si cu tandra generatie de cercetdtori care abordeaza cu pasiune acest subiect fascinant al
contabilitatii creative. In continuare, prezentam o serie de lucrari, studii si analize realizate
pe plan autohton, cele mai relevante dintre cele consultate in vederea construirii acestui
demers stiintific.

= primul autor care s-a incumetat sa abordeze subiectul contabilitatii creative in tara
noastra a fost regretatul profesor Nicolae Feleaga, care in lucrarea publicatd in 1996,
Controverse contabile, dificultdti conceptuale si credibilitatea contabilitdtii®, vorbeste
despre tehnicile acestui tip de contabilitate, precum si despre riscurile pe care le implica
utilizarea acestora in practica contabila.

= trei ani mai tarziu, Liliana Malciu prezinta intr-o maniera detaliata ideile mentorului
sau din lucrarea amintitd mai sus, abordand aspecte conceptuale cu privire la complexul
motivational al dezvoltarii tehnicilor de contabilitate creativa, practicile care decurg din
alegerea politicilor contabile sau reactia profesiei contabile la aparitia acestui fenomen?®.
Lucrarea Contabilitate creativa este presaratd cu exemple practice care descriu metodele de
modelare a bilantului si contului de profit si pierdere si evidentiaza impactul acestora asupra
pozitiei si performantei financiare a entitatii.

= Lucrarea Politici si optiuni contabile (Fair Accounting versus Bad Accounting)
scrisa de Feleaga N. si Malciu L. aduce in discutie problema alegerii si elaborarii politicilor
contabile pe care le imparte in doud categorii: cele care urmaresc realizarea unei contabilitati
sincere versus cele care sunt utilizate pentru manipularea situatiilor financiare!. Descrierea
tehnicilor de contabilitate creativa este abordatd in stransa legatura cu efectele negative

inregistrate asupra raportdrilor financiare si cu necesitatea definirii unor modalitati de

® Feleagd N., (1996), Controverse contabile, dificultditi conceptuale si credibilitatea contabilitatii”, Editura
Economicad, Bucuresti.

0 Malciu L., (1999), Contabilitate creativad, Editura Economicd, Bucuregti.

1 Feleagd N., Malciu L., (2002), Politici si optiuni contabile (Fair accounting versus Bad accounting), Editura
Economica, Bucuresti.
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limitare si combatere a acestora. Un alt aspect dezbatut de catre cei doi autori se refera la
analiza eticii profesionale a celor care utilizeaza aceste practici.

= Diaconu P., in lucrarea Cum fac contabilii bani? Evaziune fiscala, paradisuri
fiscale, contabilitate creativa analizeaza rolul contabilitatii creative in maximizarea
performantelor entititii economice!?.

= Munteanu V. si Zuca M. in articolul Consideratii privind utilizarea contabilitatii
creative in denaturarea informatiilor din situatiile financiare si , maximizarea”
performantelor firmei, considera contabilitatea creativa ca fiind un instrument in sprijinul
managerului, instrument utilizat pentru a prezenta imaginea doritd a entitatii pe care o
conduce in vederea urmdririi propriilor interese®®.

wIn lucrarea Contabilitate creativd, Grosanu A. analizeazi relatia dintre
contabilitatea creativa si alte concepte cum sunt: imaginea fidela, frauda contabila sau
guvernanta corporativa. De asemenea, aduce 1n prim plan o serie de studii empirice menite
sa ajute utilizatorii informatiei furnizate de situatiile financiare anuale in intelegerea
tehnicilor de contabilitate creativi si a impactului acestora in mediul economic roménesc.

= Lucrarea Contabilitatea creativa. De la idee la bani, cu exemple practice scrisa de
Dumitrescu A. S., propune cdutarea pozitivismului si negativismului in analiza contabilitdtii
creative. Perspectiva autoarei este clard: ,,contabilitatea creativd in sens pozitiv este in
masurd sa emita un adevar si un mesaj obiectiv. Si totusi, sa nu pierdem din vedere ca
adevarul spus de contabilitatea creativda nu este decat un filtru care nu poate scapa de
adevirul construit si adevarul dorit, intre inovatie si manipulare®®.

= Studiul empiric Proceduri de audit pentru estimarea riscului de frauda bazate pe
indici de detectare a manipularilor contabile realizat de Robu L.B. si Robu M.A. se bazeaza

pe modelul propus de Beneish (1999) si urmdreste obtinerea unei functii scor aplicabila

entititilor romanesti cotate la bursa'®. Astfel, autorii au avut in vedere crearea unui model

2 Diaconu P., (2004), Cum fac contabili bani? Evaziune fiscald, paradisuri fiscale, contabilitate creativd,
Editura Economica, Bucuresti.

18 Munteanu V., Zuca M., (2011), Consideratii privind utilizarea contabilitdtii creative in denaturarea
informatiilor din situatiile financiare si “maximizarea’” performantelor firmei, Revista Audit Financiar, Anul
IX, Nr. 3, pp. 3-10.

14 Grosanu A., (2013), Contabilitate creativd, Colectia Cercetare avansatd postdoctorald in stiinte economice,
Editura ASE, Bucuresti.

5 Dumitrescu A.S., (2014), Contabilitate creativi — de la idee la bani. Cu exemple practice, Editura
Economica, Bucuresti, pp. 13.

16 Robu I. B., Robu M. A., (2013), Audit procedures for estimating the fraud risk based on indexes for detection
of accounting manipulation” Revista de Audit Financiar, Nr. 10, pp. 3-16.
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econometric care sa permita clasificarea acestor entitati in grupe de risc de frauda cauzat de
manipularea informatiilor din raportarile financiare.

In urma prezentarii stadiului cunoasterii din domeniul contabilititii creative suntem
in masurd sa facem urmatoarea remarca: literatura de specialitate din tara noastra a preluat
multe dintre ideile dezbatute pe acest subiect la nivel international, cercetatorii romani
realizand o serie de studii empirice ajustate mediului economic autohton. Aceste studii sunt
necesare pentru intelegerea fenomenului de contabilitate creativa si a modului in care acesta
isi face simtita prezenta in economia romaneasca.

In alegerea domeniului de desfasurare a cercetirii stiintifice am avut in vedere toate
cele prezentate mai sus, dar si dorinta crearii unui studiu teoretico-aplicativ aprofundat care
sd vina in ajutorul tuturor categoriilor de utilizatori ai informatiei financiar-contabile in
vederea fundamentarii deciziilor economice si strategice ca urmare a intelegerii implicatiilor
tehnicilor de contabilitate creativa asupra situatiilor financiare anuale.

Realizarea prezentului demers stiintific s-a bazat pe cunostintele acumulate in timpul
studiilor universitare de licentd si master absolvite si aprofundate pe parcursul scolii
doctorale, dar si pe experienta acumulata in calitatea mea de profesionist contabil, membru

al Corpului Expertilor Contabili si Contabililor Autorizati din Romania.

3. Demersul cercetirii stiintifice

Cercetarea stiintificd este o activitate specificd omului dornic de cunoastere, un
demers complex, organizat pe baza unor principii si metode adecvate, care contribuie la
intelegerea functionarii lumii in care trdim. Cunoasterea reprezinta produsul cautdrilor, al
framantarilor stiintifice, al descoperirilor care au condus la dezvoltarea societatii umane.

Sursa inepuizabild de noi cunostinte, cercetarea stiintifica trebuie sa parcurgd anumiti
pasi pentru a raspunde la problemele supuse investigarii. Astfel, este necesara creionarea
unui anumit demers bazat pe logica procedurald si operationald, demers a carei finalitate
trebuie sa fie clarificarea problematicii cercetarii stiintifice.

Demersul cercetdrii stiintifice este definit ca fiind un proces creator complex care
presupune interogare permanenta, sistematicd si aprofundatd referitoare la un anumit

domeniu stiintific. Privit in contextul general al cunoasterii, scopul declarat al demersului
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stiintific 1l reprezinta producerea de noi cunostinte necesare speciei umane pentru a deveni
din ce in ce mai independenti de numeroasele constringeri ale mediului’.

Prezentul demers stiintific a fost organizat ca un proces metodologic menit sa
contribuie la Tmbundtatirea cunostintelor teoretice si practice ale tuturor celor interesati de
subiectul abordat: utilizarea creativitatii in domeniul contabilitdtii si implicatiile acesteia
asupra informatiilor furnizate de situatiile financiare. De asemenea, prin intermediul acestui
demers ne dorim sa participdm la dezvoltarea cercetarii contabile din tara noastra, asigurarea
caracterului stiintific al lucrarii bazadndu-se pe interdependenta si abordarea mai multor poli
de cercetare (Figuranr. 1).

Figura nr. 1. Polii cercetarii stiintifice

Polul teoretic

(valorificarea acumularilor
stiinifice prin formularea de

L ipoteze, concepte, teorii) Polul empiric
Polul epistemologic (demersul concret de colectare
si metodologic a datelor prin intermediul

metodelor aplicabile

arantul productiei stiintifice .
(g P N R ) fenomenului cercetat)

Caracterul stiintific al
demersului cercetarii

Sursa: adaptare dupa Wacheux F., (1996), Méthodes qualitatives de recherche en gestion

Demersul cercetarii stiintifice vizeaza entitatile economice care isi desfasoard
activitatea 1n industria farmaceutica din Romaénia si urmareste sd scoatd in evidentd
implicatiile utilizarii tehnicilor de contabilitate creativd asupra calitdtii informatiilor
furnizate de situatiile financiare anuale. Totodata, centrul de interes al cercetarii il reprezinta
importanta informatiilor financiar-contabile in cadrul procesului de luare a deciziilor
economice, analiza impactului contabilitatii creative asupra conturilor anuale fiind necesara

in contextul determindrii pozitiei si performantei financiare raportate de entitate.

7 Nicolescu M., Galabov A., (2021), Epistemologia cercetdrii in stiintele organizatiilor. Repere pentru tinerii
cercetatori, Editura ProUniversitaria, Bucuresti, pp. 127.
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4. Problematica cercetarii stiintifice

Elaborarea problematicii cercetarii stiintifice presupune, mai intai de toate, stabilirea
unei intrebari generale care sa evidentieze in mod clar, realist si pertinent problema
abordata®®. Astfel, si in cazul prezentei cercetiri, se impune formularea intrebirii principale
in concordantd cu problema identificata: Care este impactul utilizarii tehnicilor de
contabilitate creativa asupra pozitiei si performantei financiare ale entitatii?

Insa, pentru a raspunde la aceasti intrebare, se impune o abordare aprofundati a temei
de cercetare aleasa, abordare ce are la baza formularea unor intrebari secundare al caror
raspuns il vom descoperi pe masura parcurgerii lucrarii. In acest sens, putem afirma ci
problematica cercetarii stiintifice graviteaza in jurul unui set de intrebari derivat din
intrebarea principala formulata anterior si centrat pe domeniul selectat pentru studiu.

Urmatoarele intrebari sunt formulate pentru a oferi consistentd demersului nostru
stiintific si pentru a releva cunostintele preliminare si acumulate In domeniul contabilitatii
creative:

» Care sunt factorii determinanti care au condus la aparitia si dezvoltarea contabilitatii
creative?

» Contabilitatea creativa este perceputa de utilizatorii informatiilor furnizate de
situatiile financiare anuale ca fiind o problema de legalitate sau una de etica?

» Tehnicile si practicile contabilitdtii creative vizeazad ameliorarea pozitiei si
performantei financiare a entitatii economice?

» Utilizarea tehnicilor specifice contabilitatii creative genereaza riscuri masurabile,
atat pentru entitatea economica, cat si pentru toti cei interesati de activitatea acesteia?

» Cum sunt influentate caracteristicile de calitate ale informatiei financiar-contabile
de metodele si tehnicile contabilitatii creative?

P Raportdrile financiare ale entitdtilor economice care apeleaza la tehnicile
contabilitatii creative sunt relevante pentru utilizatorii informatiilor financiar-contabile sau
isi pierd utilitatea din cauza asimetriei informationale?

P Care este rolul politicilor si optiunilor contabile adoptate de entitatea economica in

modelarea (manipularea) pozitiei si performantei financiare?

18 Nicolescu M., Vasile N., (2011), Epistemologie. Perspectiva interdisciplinard, Editura Bibliotheca,
Targoviste, pp. 86.
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» Care sunt consecintele utilizarii contabilitatii creative asupra informatiilor
prezentate in situatiile financiare anuale?

P Situatiile financiare cosmetizate de profesionistii contabili care apeleaza la tehnicile
contabilitatii creative influenteaza indicatorii calculati pentru analiza pozitiei si performantei
financiare a entitatii economice?

P Strategiile de detectare si limitare a contabilitatii creative sunt necesare pentru a
garanta utilizatorilor de informatii financiar-contabile c@ raportarile entitdtii nu sunt
manipulate in vederea influentarii procesului de luare a deciziilor?

Contextul economic actual favorizeaza utilizarea tehnicilor contabilitdtii creative
deoarece permite entitatilor care se confrunta cu dificultdti financiare aparute pe fondul
crizei economice provocate de pandemia de Covid -19 sa prezinte celor interesati o situatie
financiard imbunatatita. Acesta este un motiv suplimentar pentru care este necesara obtinerea
raspunsurilor la intrebarile formulate mai sus, prezentul studiu fiind util pentru investitorii,
creditorii, managerii si profesionistii contabili interesati de implicatiile contabilitatii creative

asupra calitatii informatiilor furnizate de situatiile financiare anuale ale entitatii economice

5. Metodologia cercetarii stiintifice

Metodologia cercetdrii reprezintda maniera generalda de conducere a reflectiei
stiintifice!®, fiind definiti in literatura de specialitate drept un ansamblu de metode si tehnici
utilizate pe Intregul parcurs al cercetarii stiintifice pentru abordarea si analiza fenomenelor
realititii obiective, dar si pentru intelegerea stiintifici a acestora®.

Metodologia este stiinta realizdrii cercetdrii stiintifice si cuprinde totalitatea
elementelor care intervin in procesul de elaborare a cunostintelor: principii teoretice de
referintd pentru domeniul studiat, reguli de desfasurare a investigatiilor, metode si strategii
utilizate pentru culegerea, analiza si interpretarea datelor, criterii de certificare si validare a
rezultatelor.

Cercetarea stiintifica este o activitate organizata, orientata si condusa metodic al carui

1

scop il reprezinti imbogitirea cunoasterii’l. In acest sens trebuie utilizate metodele

recunoscute de comunitatea stiintifici, metode ce permit descrierea, explicarea,

19 Nicolescu M., Vasile N., (2011), Epistemologie. Perspectiva interdisciplinard, Editura Bibliotheca,
Targoviste, pp. 92.

20 Comes C.A., Popescu-Spineni S., (2005), Metodologia cercetarii stiintifice, Editura Cermaprint, Bucuresti,
pp.10.

2L Endchescu C., (2005), Tratat de teoria cercetarii stiintifice, Editura Polirom, Bucuresti.
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previzionarea si controlul fenomenelor, precum si identificarea raspunsurilor la problemele
supuse investigarii.

Realizarea sistematicd a prezentei cercetdri stiintifice a urmarit dezvoltarea si
aprofundarea cunoasterii in domeniul contabilitatii creative, perspectiva abordata fiind cea a
cercetarii fundamentale (teoretice) coroborate cu cea a cercetarii aplicative.

Cercetarea fundamentala reflectata in cadrul acestei lucrari se bazeaza pe teoretizarea
conceptelor specifice temei alese, si anume: contabilitatea creativa, imaginea fidela, frauda
financiard, etica profesionald, guvernanta corporativd. De asemenea, sunt tratate din punct
de vedere teoretic aspecte cu privire la:

=  tehnicile si practicile contabilitatii creative care vizeaza pozitia si performanta
financiara a entitatii economice;

= dimensiunile calitatii informatiilor financiar-contabile in contextul utilizarii,
detectarii si limitarii contabilitatii creative;

. politicile si optiunile contabile adoptate de entitate pentru modelarea pozitiei si
performantei financiare.

Cercetarea aplicativa intreprinsa in cadrul acestui demers stiintific urmareste testarea
conceptelor si teoriilor referitoare la contabilitatea creativa si la impactul utilizarii tehnicilor
sale in Intocmirea si prezentarea situatiilor financiare ale entitdtilor economice din industria
farmaceutica din Roméania. Totodatd, pentru a creste relevanta cercetarii empirice realizata
pe parcursul capitolelor V si VI, au fost prezentate exemple si aplicatii practice si in cadrul
capitolelor anterioare, validandu-se astfel atit directiile regasite in literatura de specialitate,
cat si diversitatea spetelor generate de utilizarea tehnicilor de contabilitate creativa.

De asemenea, continutul prezentei lucrdri Imbind in mod armonios elemente
specifice cercetirii calitative cu aspecte ce presupun o cercetare cantitativa. In ceea ce
priveste cercetarea calitativa sau interpretativd, am procedat la revizuirea literaturii de
specialitate cu gandul cd descoperirile noastre stiintifice vor fi cu atat mai convingatoare si
mai precise, cu cit se bazeazi pe mai multe resurse bibliografice??. Astfel, am apelat la
rationamentul deductiv pentru documentarea fenomenului cercetat, printre sursele analizate
regasindu-se: carti de specialitate, articole publicate in reviste si jurnale economice indexate
in baze de date internationale, standarde si norme contabile, acte normative. Am acordat

aceeasi atentie deosebita scrierilor in limba engleza, franceza, dar si romana deoarece am

22Yin R.K., (1994), Case study research: Design and methods, 2nd Edition, Thousand Oaks, CA: Sage.
-18 -



Implicatiile contabilitatii creative asupra calitatii informatiilor furnizate de situatiile financiare
anuale ale entitatilor economice din industria farmaceutica

urmarit o abordare cat mai complexa a domeniului supus cercetarii. Sursele citate pe
parcursul Intregii lucrari au relevat opinii si analize ale autorilor strdini si autohtoni cu privire
la fenomenul contabilitatii creative manifestat atat la nivel international, cat si national si ne-
au condus pasii catre o cercetare aprofundata, particularizata, a implicatiilor pe care le au
ingineriile contabile asupra calitatii informatiilor furnizate de situatiile financiare anuale ale
entitatilor economice romanesti din industria farmaceutica.

Cercetarea cantitativa sau pozitivistd abordatd in cadrul lucrarii se concretizeaza in
prezentarea unor exemple practice specifice domeniului contabilitatii creative, aplicarea si
prelucrarea unui chestionar adresat managerilor si profesionistilor contabili care isi
desfasoara activitatea in industria farmaceutica din Romania, analizarea rapoartelor anuale,
calculul si interpretarea indicatorilor economico-financiari care releva pozitia si performanta
financiara a entititii, testarea empirica a ipotezelor formulate. In vederea realizarii cercetarii
cantitative au fost utilizate urmatoarele metode si tehnici:

= exemplificarea numerica, utilizata pentru a prezenta tehnicile contabilitatii creative
care vizeazd manipularea pozitiei si performantei financiare a entitatii;

. tehnica chestionarului, utilizata pentru a documenta viziunea managementului si a
personalului din compartimentul financiar-contabil al entitatii referitoare la implicatiile
contabilitatii creative asupra calitatii informatiilor furnizate de situatiile financiare;

. reprezentarea graficd, utilizata in cazul prezentarii rezultatelor cercetarii aplicative,
inclusiv a datelor obtinute in urma prelucrarii chestionarului;

= analiza de continut a rapoartelor financiare;

= analiza comparativd si corelativd a rezultatelor obtinute in urma cercetdrilor
empirice;

= analiza econometrica, utilizatd pentru a evidentia impactul tehnicilor contabilitatii
creative asupra informatiilor prezentate in situatiile financiare, prelucrarea statistica a datelor
s-a realizat cu ajutorul programelor informatice SPSS si Excel;

= studiul de caz, utilizat pentru a reflecta imaginea pozitiei si performantei financiare
obtinute prin adoptarea unor politici contabile cu obiective diferite.

Emiterea opiniilor, concluziilor si a aprecierilor personale la finalul fiecarui capitol

completeaza demersul stiintific, oferindu-i perspectiva de originalitate.
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Procesul de creatie stiintificd presupune cunoasterea metodologiei cercetarii si
parcurgerea unor etape menite s incununeze cu succes momentul invatarii stiintifice adaptat
la obiectivele specifice urmarite pe parcursul lucrarii.

Prezentarea etapelor procesului de cercetare intreprinsd in cadrul acestui demers
stiintific este realizata in figura nr. 2.

Figura nr. 2. Etapele procesului de cercetare stiintifica

7. Expunerea rezultatelor

6. Analiza si interpretarea datelor

5. Colectarea datelor si
informatiilor

4. Formularea planului

3. Alegerea modalitatii de
cercetare

2. Selectarea temei de cercetare

1. Identificarea arie1 de studiu

Sursa: Howard K., Sharp J.A., (2016), The management of a student research project

Intelegerea in profunzime a fenomenului cercetat — contabilitatea creativa si
problematizarea cercetarii stiintifice — care sunt implicatiile utilizarii contabilitdtii creative
asupra calitatii informatiilor furnizate de situatiile financiare anuale ale entitatilor economice
din industria farmaceutica - sunt etapele premergatoare cercetdrii empirice dezvoltate n
cadrul acestui demers stiintific. Metodele de cercetare utilizate sunt specifice domeniului
contabilitatii, fiind adaptate la tema aleasa prin intermediul unui plan punctual, orientat catre
atingerea obiectivelor cercetarii.

Etapa de colectare, analiza si interpretare a datelor are drept scop testarea ipotezelor
urmarite pe parcursul cercetdrii, iar comunicarea rezultatelor obtinute reprezinta faza finala
a procesului de creatie stiintificd, fazd concretizatd In expunerea noilor cunostinte
descoperite. De altfel, putem concluziona ca esenta cercetdrii noastre este expusa in cadrul
ultimului capitol al lucrarii, capitol intitulat sugestiv Sistematizarea rezultatelor cercetarii.

Concluzii finale si contributii proprii. Diseminarea rezultatelor cercetarii.
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6. Scopul, obiectivele si ipotezele cercetarii stiintifice

Scopul cercetarii stiintifice vizeazd anticiparea rezultatului dorit ca urmare a
investigatiei teoretice si empirice intreprinse, precum si evidentierea acestui rezultat obtinut
pe intregul parcurs al procesului de creatie si descoperire stiintifica.

In cazul de fatd, scopul cercetirii noastre il reprezinti determinarea impactului
utilizarii tehnicilor de contabilitate creativa asupra pozitiei si performantei financiare a
entitdtii economice in vederea constientizarii importantei furnizarii informatiilor financiar-
contabile de calitate necesare in procesul de fundamentare si luare a deciziei.

Obiectivul general al prezentei cercetari stiintifice il reprezinta identificarea prin
studiu teoretico-aplicativ a implicatiilor contabilitatii creative asupra calitatii informatiilor
furnizate de situatiile financiare anuale ale entitatilor economice care isi desfasoard
activitatea in industria farmaceuticad.

Pentru atingerea obiectivului general al cercetarii, S-au avut in vedere indeplinirea
urmatoarelor obiective specifice:

Obiectivul specific nr. 1. [O.s.1] Prezentarea, din perspectiva teoretica, a conceptului de
contabilitate creativa abordat in corelatie cu imaginea fideld, frauda financiara, guvernanta
corporativa si etica profesionala.

Obiectivul specific nr. 2. [O.s.2] Identificarea tehnicilor de contabilitate creativa, precum
st a riscurilor asociate utilizdrii acestor practici cu impact direct asupra calitatii informatiilor
financiar-contabile prezentate de entitatea economica.

Obiectivul specific nr. 3. [0.s.3] Analiza teoreticd si empirica a politicilor si optiunilor
contabile, ca sursa de inspiratie pentru contabilitatea creativa.

Obiectivul specific nr. 4. [O.s.4] Evaluarea impactului tehnicilor de contabilitate creativa
asupra calitdtii informatiilor furnizate de situatiile financiare anuale si necesitatea limitarii
utilizarii acestora la nivel de entitate economica.

Ipoteza de cercetare reprezinta punctul de plecare al demonstratiei stiintifice, fiind o
propozitie formulatd drept propunere de raspuns la intrebarea de cercetare. Validarea
ipotezelor de lucru urmarite in cercetare se realizeaza pe cale empirica prin confruntarea cu
datele obtinute prin observare si masurare.

In cadrul prezentului demers stiintific, am formulat urmitoarea ipoteza generali in

concordanta cu problematica identificata a cercetarii.

-21 -



Implicatiile contabilitatii creative asupra calitatii informatiilor furnizate de situatiile financiare
anuale ale entitatilor economice din industria farmaceutica

Ipoteza generala: Tehnicile si practicile contabilitatii creative influenteaza calitatea
informatiilor furnizate de situatiile anuale ale entitatilor economice.
Ipotezele de lucru urmadrite in cercetare si asociate obiectivelor specifice sunt:

= Ipotezele de lucru asociate obiectivului specific nr.1:
[I.1.1]. Contabilitatea creativa reprezinta un impediment in obtinerea si prezentarea imaginii
fidele a pozitiei si performantei financiare a entitatii economice.
[1.1.2]. Contabilitatea creativa este o premisa a raportarii frauduloase manifestata in lipsa
unui comportament etic al profesionistului contabil.
[1.1.3]. Un sistem adecvat de guvernantd corporativa limiteazd efectele negative ale
contabilitatii creative asupra utilizatorilor de informatie financiar-contabila.

= Ipotezele de lucru asociate obiectivului specific nr.2:
[1.2.1]. Utilizarea tehnicilor de contabilitate creativd modificad realitatea economica a
entitatii, calitatea raportarii fiind afectatd ca urmare a prezentarii de catre management a unei
imagini dorite a pozitiei si performantei financiare.
[1.2.2]. Detectarea riscului de manipulare a situatiilor financiare cu ajutorul metodelor
econometrice de analizd reprezintd un instrument important pentru utilizatorii informatiei
financiar-contabile in procesul de luare si fundamentare a deciziilor economice.
[1.2.3]. Informatia financiar-contabild este utila in procesul decizional numai daca satisface
anumite caracteristici care asigura calitatea situatiilor financiare anuale intocmite de entitate.

= Ipotezele de lucru asociate obiectivului specific nr.3:
[1.3.1]. Flexibilitatea normelor contabile permite entitatilor economice sd recurga la
adoptarea politicilor s1 tratamentelor contabile favorabile obtinerii si prezentarii unor
rezultate financiare imbunatatite.
[1.3.2]. Alegerea politicilor contabile in functie de strategia entitatii economice influenteaza
calitatea informatiilor furnizate de situatiile financiare.

= Ipotezele de lucru asociate obiectivului specific nr.4:
[1.4.1]. Utilizarea tehnicilor de contabilitate creativd determina modificarea structurii si
valorii elementelor de venituri si cheltuieli, fapt ce implicd si modificarea structurala si
valoricd a elementelor de active, datorii si capitaluri proprii si a indicatorilor calculati pe
baza acestora.
[1.4.2]. Limitarea utilizarii tehnicilor contabilitatii creative reprezintd dorinta
normalizatorilor contabili si solutia profesionistilor contabili care urmaresc protejarea
interesului public.
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7. Configuratia in arhitectura si structura a cercetarii stiintifice. Cuvinte cheie

Prezentarea grafica a configuratiei n arhitecturd si structurd a cercetarii stiintifice
este realizata in figura nr. 3 cu scopul de a expune intr-un mod usor de inteles continutul
tezei de doctorat. Astfel, sunt evidentiate palierele asupra carora s-au realizat fundamentari
si aprofundari teoretice, metodologice si empirice concretizate In obtinerea rezultatelor
cercetarii stiintifice sintetizate in concluzii finale si contributii proprii.

Figura nr. 3. Structura arhitecturala a tezei de doctorat

| IMPUCATHLE CONTABILITATH CREATIVE ASUPRA CALITATH INFORMATHLOR 1
| FURNIZATE DE SITUATHLE FINANCIARE ANUALE ALE ENTITATILOR ECONOMICE
l DIN INDUSTRIA FARMACEUTICA |

CAPITOLUL VII I
I Sistematizarea rezultatelor cercetarii. Concluzii
finale =1 contributi proprii. Diseminarea
I rezultatelor cercetari

| CAPITOLUL VI ]
Cercetare pozitiva privind implicapile utilizim I

| tehnicilor de contabilitate creativa de citre
profezionisti contabili asupra informanilor I
I raportate prin situatiile financiare anuals ]

- caprroLuLv. |

I Cercetare aplicativa asupra mmpactuhn I

| contabititagi creative privind calitatea |

I informatiilor financiar-contabile fumizate de
situatiile financizare anuale ale entitani

I ECONOmIcE 1

CAPITOLUL IV |
Contabilitatea creativd — consecmti a politicilor s1 I
oprunilor contabile adoptate in evaluarea si
I recuncasteraz activelor, datorillor 31 capitalurilor |
proprii ale entitatilor economice ]
I:._ x_ 1
CAPITOLUL IIT
I Calitatea informatiilor financiar-contabile in I
I ecuana contabilitit creative — de la relevanta

gl reprezentare exacti la incertitudine si

ambiguitate I

I CAPITOLUL IT
Tehnici g1 practici utilizate de contabilitatea
| creativi in corelatie cu frauda financiara I

————————— pla "

I CAPITOLULI 1
Delimitari si fundamentiri teoretice privind |
| contabilitatea creativi din perspectiva calitaii I
L o imformanilor fnanciar contabile

______ e

M INTRODUCERE
I Demersul, pozitionarea epistemologica g1 metodolegia cercetiri I
gtimgifice

Sursa: concepere autor
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Sistematizarea cercetarii stiintifice prin intermediul cuvintelor cheie este realizatd in
tabelul urmator:

Tabelul nr. 1. Cuvintele cheie ale tezei de doctorat

contabilitate creativi; 4 riscuri specifice;
imagine fidela; calitatea informatiei;
frauda financiara; informatia financiar-contabila;
etica profesionala; asimetrie informational;
guvernanta corporativa; situatil financiare;
paradisuri fiscale; principii contabile;
scandaluri financiare; politici contabile;
tehnici de contabilitate creativa; optiuni si estimari contabile;
pozitia financiara; rationament profesional;

performanta financiara; impactul creativitatii contabile;

-+ F R

+
+
+
+
+
+
+
+
+
+

manipulare contabila; limitarea contabilitatii creative.

Sursa: proiectie proprie

8. Prezentarea in sinteza a structurii tezei de doctorat

Teza de doctorat Implicatiile contabilitatii creative asupra calitatii informatiilor
furnizate de situatiile financiare anuale ale entitatilor economice din industria farmaceutica
este structuratd in sapte capitole precedate de o sectiune introductiva intitulatd sugestiv
Introducere — Demersul, pozitionarea epistemologica si metodologia cercetarii stiinifice.

Partea introductivd a tezei de doctorat trateazd aspecte generale cu privire la
actualitatea, motivatia alegerii temei de cercetare si stadiul cunoasterii in domeniul
contabilitatii creative. De asemenea, sunt prezentate aspectele metodologice ale cercetarii,
metodele si tehnicile de interogare utilizate pe parcursul lucrarii crednd contextul favorabil
in care perspectiva teoretica se impleteste armonios cu cea empiricad pentru a valida ipotezele
formulate ca posibil rdspuns la problema identificatd. Scopul, obiectivele cercetarii si
ipotezele de lucru sunt expuse tot in preambulul lucrarii, alaturi de reprezentarea grafica a
arhitecturii tezei de doctorat, de cuvintele cheie si de prezentarea in sinteza a fiecaruia dintre
cele sapte capitole elaborate pentru a da consistenta cercetdrii stiintifice.

Capitolul I, Delimitari si fundamentari teoretice privind contabilitatea creativa din

perspectiva calitatii informatiilor financiar-contabile, debuteaza cu un discurs informational
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asupra conceptului de contabilitate creativa in cadrul caruia sunt dezbatute aspecte teoretice
referitoare la definirea si abordarea acestei laturi controversate a contabilitatii anglo-saxone.

Contabilitatea creativa este un concept care descrie un ansamblu de practici si tehnici
contabile permise de norme si utilizate pentru a prezenta o imagine Imbundtatitd a pozitiei si
performantei financiare a entitatii economice.

Aparitia si dezvoltarea fenomenului contabilitatii creative evidentiaza atat aspecte
negative, cat si pozitive ale utilizarii creativitatii contabile Tn activitatea entitatii economice:
pe de o parte tehnicile contabilitatii creative induc in eroare utilizatorii de informatii
financiar-contabile deoarece permit manipularea conturilor anuale si prezentarea unei
situatii financiare dorite in locul celei reale, iar pe de altd parte aceleasi tehnici furnizeaza
raspunsuri la probleme contabile pentru care normele nu au incé o rezolvare standardizata.

Abordarea contabilitatii creative in corelatie cu alte concepte precum imaginea
fidela, frauda financiara, etica profesionald sau guvernanta corporativa aratd complexitatea
fenomenului care se face vinovat de falimentele marilor companii internationale care au
uimit mediul de afaceri in ultimele decentii.

Utilitatea acestui capitol este data de faptul ca familiarizeaza cititorii cu conceptul de
contabilitate creativd, cu caracteristicile si nsusirile acestuia, expunerea modului in care
profesionistii contabili si teoreticienii percep fenomenul creativititii contabile fiind
relevanta pentru demersul stiintific intreprins pe parcursul acestei lucrari de cercetare.

Capitolul 11 intitulat Tehnici si practici utilizate in contabilitatea creativa in
corelatie cu frauda financiara detaliaza metodele si tehnicile specifice contabilitatii creative
si analizeaza riscurile pe care le presupune utilizarea acestora.

Abordarea teoreticd a tehnicilor de contabilitate creativa surprinde modalitatea in
care sunt influentate informatiile contabile care caracterizeaza pozitia si performanta
financiard a entitdtii economice. Prezentarea numeroaselor tipologii de tehnici si practici
specifice contabilitatii creative este necesara pentru toate categoriile de utilizatori de
informatie financiar-contabild deoarece astfel sunt (re)cunoscute efectele acestora asupra
conturilor anuale, iar deciziile economice sunt luate in cunostinta de cauza.

Impactul tehnicilor de contabilitate creativd asupra situatiilor financiare este urmarit
pe tot parcursul capitolului, perspectiva teoretica fiind completatd deseori cu cea empirica.
In acest sens, am recurs la exemplificarea prin aplicatii practice pentru a intelege mai bine
modalitatea in care diferite tehnici de contabilitate creativa actioneaza, afectand calitatea

informatiilor raportate de entitatea economica.
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In ceea ce priveste riscurile asociate utilizarii tehnicilor de contabilitate creativa,
acestea sunt impartite conform literaturii de specialitate in trei mari categorii: riscul legal,
riscul fiscal si riscul de piata. Fiecare dintre aceste riscuri evidentiaza o serie de consecinte
negative cu care se poate confrunta entitatea economica. Astfel, riscul legal se refera la limita
usor de depdsit intre ceea ce presupune contabilitatea creativd si frauda financiara
concretizatd in manipularea informatiilor financiar-contabile prin incalcarea normelor si
standardelor contabile. In stransd legaturi riscul legal este tratat si riscul fiscal care apare ca
urmare a presiunii pe care plata impozitelor si taxelor o pun pe entitatea economica. O
varianta pentru evitarea riscului fiscal il reprezinta relocarea entitatii intr-un paradis fiscal,
un tardm propice pentru dezvoltarea tehnicilor de contabilitate creativa.

Credibilitatea informatiilor raportate de catre entitdtile care apeleaza la tehnicile
contabilitatii creative scade in randul utilizatorilor pe masura ce riscul de piata creste ca
urmare a faptului ca investitorii decid sa nu 1si mai plaseze capitalul in conditiile in care au
fost descoperite denaturari ale conturilor anuale.

Descrierea modalitatilor de determinare a riscului de manipulare contabila este utila
tuturor celor interesati de activitatea desfdsurata de entitatea economica, in acest sens
utilizarea modelelor econometrice si a analizelor de tendinta, verificarea informatiilor
obtinute pe baza de estimari si compararea cu cele reale, studiul notelor explicative sau
analiza indicatorilor financiari si non-financiari bazati pe informatiile de tip flux de numerar
reprezinta doar cateva dintre instrumentele care vin in sprijinul utilizatorilor de informatii
financiar-contabile pentru a detecta denaturari sau manipulari ale situatiilor financiare.

Utilitatea acestui capitol reiese din faptul cd ofera o imagine de ansamblu asupra
modului in care actioneaza tehnicile si practicile specifice contabilitatii creative la nivelul
entitatilor economice, inclusiv influentele pe care acestea le au asupra pozitiei si
performantei financiare raportate, dar si asupra deciziilor luate de utilizatorii informatiilor
financiar-contabile.

Capitolul 111 al tezei de doctorat, denumit Calitatea informatiilor financiar-
contabile in ecuatia contabilitatii creative — de la relevanta si reprezentare exacta la
incertitudine §i ambiguitate, trateaza din perspectiva teoreticd conceptul de informatie
financiar-contabila si expune diferitele ipostaze pe care aceasta le are pentru indeplinirea
functiei din cadrul procesului decizional: produs al actelor si faptelor economice si juridice,
rezultat si consecintd a rationamentului profesional, componentd esentiald a sistemului

informational financiar-contabil al entitatii economice. In acest context este analizat rolul

-26 -



Implicatiile contabilitatii creative asupra calitatii informatiilor furnizate de situatiile financiare
anuale ale entitatilor economice din industria farmaceutica

informatiei furnizate de situatiile financiare anuale pe plan economic, fiscal, juridic si social
in vederea constientizarii importantei informatiei financiar-contabile Tn modelarea deciziilor
manageriale inclusiv a aportului acesteia in evaluarea performantelor inregistrate sau
raportate de entitatea economica.

Contabilitatea se bazeaza pe un sistem de reguli si principii subordonate nevoii de a
furniza informatii de calitate. Calitatea informatiei financiar-contabila presupune respectarea
unor caracteristici fundamentale si amplificatoare cerute de standardele internationale si
referentialele nationale, caracteristici care ii dau utilitate si credibilitate. Exigentele
guvernantei corporative in materie de transparentd informationala sunt rezultatul realitatii
economice actuale complexe si incerte in care 1si desfasoara activitatea intreprinderile.

Relevanta raportarilor financiare si calitatea informatiilor contabile sunt afectate,
insd, de utilizarea tehnicilor de contabilitate creativa, iar asimetria informationala reprezinta
una dintre consecintele cu care se confrunta utilizatorii situatiilor financiare cosmetizate. Se
impune, deci, o prezentare detaliata a strategiilor de detectare si limitare a mecanismelor de
manipulare a informatiei financiar-contabile concomitent cu expunerea influentelor si
efectelor pe care le are contabilitatea creativd asupra pozitiei si performantei financiare
raportate de entitatea economica.

Capitolul 1V, Contabilitatea creativai — consecinta a politicilor si optiunilor
contabile adoptate in evaluarea si recunoasterea activelor, datoriilor si a capitalurilor
proprii ale entitatilor economice, se axeaza pe descrierea si exemplificarea politicilor si
optiunilor contabile aplicate de entitate la intocmirea si prezentarea situatiilor financiare
anuale.

Utilitatea politicilor contabile rezulta, in primul rand, din considerente practice
deoarece este necesard stabilirea unor conditii clare in care se desfdsoard operatiunile si
tranzactiile economice cu impact asupra conturilor anuale si, implicit, asupra informatiilor
financiar-contabile care stau la baza deciziilor de business. In plus, faptul ca politicile
contabile sunt prevazute de lege, dar si ca existd o anumita libertate a entitatilor economice
de a-si alege si aplica propriile strategii favorizeaza aparitia contabilitatii creative.

In conditiile in care flexibilitatea normelor si politicilor contabile ofera tratamente
alternative pentru rezolvarea aceleiasi probleme este de la sine inteles ca apar diferente intre
rezultatele obtinute, iar informatiile furnizate de situatiile financiare ale entitatii isi pierd din

relevanta si credibilitate. Astfel, nu sunt putine cazurile in care entitatile economice aleg sa
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dea dovada de creativitate in alegerea si utilizarea abuziva a politicilor contabile, fapt ce
determina manipularea imaginii raportate a pozitiei si performantei financiare.

In sustinerea celor afirmate anterior, finalul capitolului este marcat de realizarea unui
studiu comparativ cu privire la imaginea conturilor anuale reflectata ca urmare a aplicarii
unor politici cu obiective diferite. Diferentele inregistrate releva faptul cd informatiile
furnizate de situatiile financiare sunt afectate de alegerea politicilor si optiunilor contabile,

Capitolul V, Cercetare aplicativa asupra impactului contabilitatii creative privind
calitatea informatiilor financiar-contabile furnizate de situatiile financiare anuale la nivelul
entitatilor economice, este dedicat in mod semnificativ cercetarii empirice intreprinse pentru
a indeplini obiectivul prezentului demers stiintific.

Discursul informational asupra cercetarii aplicative reprezintd primul pas realizat in
vederea dezbaterii din punct de vedere practic a implicatiilor pe care le are utilizarea
contabilitatii creative asupra informatiilor furnizate de entitatea economica.

Prezentarea entitatii ce face obiectul studiului este esentiala pentru a urmari intr-un
mod coerent analiza pozitiei si performantei financiare realizatd in concordantd cu
informatiile raportate de aceasta in conturile anuale. Abordarea statisticd si economica a
analizei indicatorilor financiari are in vedere respectarea caracteristicilor specifice
domeniului in care entitatea isi desfasoara activitatea, si anume, industria farmaceutica.

Pentru a completa analiza diagnostic a pozitiei si performantei financiare, cercetarea
empirica realizatd n cadrul acestui capitol continua cu un studiu al carui scop se refera la
determinarea riscului de manipulare a informatiilor furnizate de situatiile financiare anuale
ale entitatii economice.

Ultima parte a cercetarii aplicative este dedicata aplicatiilor practice care releva
impactul tehnicilor de contabilitate creativa asupra elementelor de activ si capitaluri proprii,
precum si asupra veniturilor si cheltuielilor entitatii. In acest scop, exemplificarea se face pe
baza urmatoarelor practici contabile care influenteaza performanta si pozitia financiara a
entitatii:

+ politica de reevaluarea a activelor imobilizate;
+ alegerea metodelor de amortizare;
+ constituirea si anularea provizioanelor;

+ alegerea metodelor de evaluarea a stocurilor la iesire.
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Capitolul se incheie cu un set de concluzii si opinii personale care sintetizeaza si pune
in evidentd rezultatele obtinute In urma cercetarii aplicative.

Capitolul VI, Cercetare pozitiva privind implicatiile utilizarii tehnicilor de
contabilitate creativa de catre profesionistii contabili asupra informatiilor raportate prin
situatiile financiare anuale, debuteaza cu o parte teoretica in care este abordata problematica
contabilitatii creative din perspectiva profesionistilor contabili care 1isi utilizeaza
cunostintele, experienta si rationamentul pentru producerea informatiilor financiar-contabile
necesare satisfacerii interesului public.

In continuare este prezentat modul in care a fost organizati cercetarea desfisurata pe
intreg parcursul acestui demers stiintific, fiind descrise inclusiv metodologiile utilizate
pentru indeplinirea obiectivelor propuse la inceputul lucrarii.

Cercetarea pozitiva privind implicatiile utilizarii tehnicilor de contabilitate specifice
contabilitatii creative de catre profesionistii contabili cuprinde un discurs informational
asupra cercetarii, expune scopul, obiectivele si ipotezele de lucru si prezintd un studiu
calitativ aprofundat realizat asupra temei de cercetare. In cadrul acestui studiu este utilizat
chestionarul, ca tehnicd de colectare si prezentare a datelor obtinute direct de la sursa:
managerii si profesionistii contabili care isi desfasoara activitatea In domeniul farmaceutic
din Romania sunt chestionati cu privire la influentele pe care le pot avea tehnicile de
contabilitate creativd asupra calitatii informatiilor prezentate in raportarile financiare ale
entitatilor economice. Analiza si interpretarea datelor si informatiilor obtinute pe parcursul
cercetdrii contribuie la validarea ipotezelor de lucru.

Finalul capitolului sintetizeaza o serie de limite inerente oricdrui tip de cercetare
stiintifica si propune noi directii pentru studii viitoare ce au la bazd tema contabilitatii
creative.

Capitolul VIl denumit Sistematizarea rezultatelor cercetarii. Concluzii finale si
contributii proprii. Diseminarea rezultatelor cercetarii prezintd intr-o forma sintetizata toate
rezultatele cercetdrii Intreprinse in cadrul acestui demers stiintific prin evidentierea
concluziilor finale, opiniilor si contributiilor proprii cu privire la implicatiile pe care le
presupune utilizarea tehnicilor de contabilitate creativd asupra calitatii informatiilor
furnizate de situatiile financiare anuale ale entitatilor economice.

Finalul ultimului capitol al tezei de doctorat concentreaza si expune activitatea
stiintifica desfasurata pe parcursul studiilor doctorale, activitate concretizata in publicarea

de articole stiintifice si participarea la conferinte si simpozioane nationale si internationale.
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Teza de doctorat Implicatiile contabilitatii creative asupra calitatii informatiilor
furnizate de situatiile financiare anuale ale entitatilor economice din industria farmaceutica
este o lucrare ampla care isi propune s contribuie la dezvoltarea cunoasterii in domeniul
contabilitatii creative, problematica cercetarii fiind abordata pentru a rdspunde nevoilor
actuale in materie informationala, in sensul in care dezvaluirea obiectiva a riscurilor si a
beneficiilor utilizarii tehnicilor si practicilor contabilitatii creative restabileste Increderea

celor interesati de activitatea economica a entitatii in raportarile financiare de calitate.

9. Limitele cercetarii stiintifice. Sugestii pentru cercetiri/ studii viitoare

Cercetarea stiintificd intreprinsa in cadrul acestei ample lucrari a urmadrit, pe de o
parte, definirea si Intelegerea in profunzime a fenomenului de contabilitate creativa si, pe
de altd parte, evidentierea impactului pe care tehnicile acesteia il au asupra calitatii
informatiilor furnizate de situatiile financiare anuale ale entitdtilor economice care isi
desfdsoara activitatea in industria farmaceutica.

Desi obiectivele demersului stiintific au fost atinse in urma validarii ipotezelor,
considerdm ca se impun niste observatii cu privire la limitele cercetarii realizate:

+ analiza fenomenului contabilitatii creative presupune abordari complexe, atét
teoretice, cat si practice, fapt ce ne pune In imposibilitatea epuizarii perspectivelor de
cercetare actuale si viitoare;

+ reactia normalizatorilor cu privire la contabilitatea creativa si la tehnicile sale intarzie
sa apara, astfel cd nu existd un cadru normativ care sd reglementeze acest subiect
controversat. In consecinti, cercetarea teoretici a conceptului de contabilitate creativa s-a
realizat in principal pe revizuirea literaturii de specialitate, nationale si internationale, si doar
adiacent pe baza standardelor contabile si de audit in vigoare care reglementeaza concepte
corelate precum frauda financiara.

+ exemplificarea modului in care actioneaza anumite tehnici ale contabilitatii creative s-
a realizat in concordantd cu normele contabile si fiscale in vigoare, insd realitatea deselor
schimbatri legislative cu care ne confruntam in prezent releva potentialul caracter efemer al
acestor studii practice;

+ informatiile prezentate in cadrul acestei lucrdri stiintifice cu privire la identificarea
entitatilor economice care apeleaza la practicile contabilitatii creative sunt orientative, nu
exhaustive, dar permit ghidarea utilizatorilor de informatii financiar-contabile in citirea

corecta a situatiilor financiare cu risc potential de manipulare;
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% cercetarea empirica este limitatd in spatiu, realizindu-se doar in domeniul industriei
farmaceutice, si nu la nivel de economie nationald, astfel generalizarea rezultatelor studiilor
efectuate poate ridica semne de intrebare cu privire la reprezentativitatea acestora;

+ chestionarul a fost conceput intr-o maniera simplificatd, cu intrebari simple si limitate,
pentru a nu descuraja completarea raspunsurilor din punct de vedere al timpului alocat.
Totodata, chestionarul a fost trimis spre completare unui esantion restrans de persoane,
manageri si profesionisti contabili care 1si desfagoara activitatea in cadrul celor mai
importante entitati economice din domeniul farmaceutic.

+ colectarea datelor pe baza de chestionar s-a realizat intr-o perioada relativ scurtd de
timp si s-a bazat pe presupunerea ca respondentii detin cunostintele necesare pentru a
raspunde sincer si constiincios la intrebarile propuse. Totusi, in sustinerea acestei
presupuneri, au fost inregistrate raspunsurile la Intrebarile deschise care ne-au asigurat ca
respondentii au inteles subiectul abordat, informatiile furnizate de acestia fiind relevante
pentru studiul realizat.

Limitele prezentului demers stiintific enumerate anterior pot fi transformate in
sugestii s1 perspective viitoare de cercetare in domeniul contabilitdtii creative. Pornind de
la premisa ca practicile contabile creative vor inceta sd mai existe odatad ce cauzele care le-
au determinat aparitia vor dispdrea, putem afirma cd acest domeniu va fi in continuare unul
de interes pentru cercetitori, teoreticieni si practicieni. In acest sens, propunem urmitoarele
directii de cercetare identificate pentru dezvoltarea cunoasterii fenomenului de contabilitate
creativa:

. extinderea cercetdrii intreprinse in cadrul acestui demers stiintific si asupra altor
domenii de activitate, inclusiv la nivel de economie nationald, pentru a avea o perspectiva
completa a utilizarii tehnicilor de contabilitate creativa in Romania;

. analiza implicatiilor utilizarii contabilitatii creative din perspectiva fiscala in vederea
determinarii prejudiciilor aduse bugetului de stat ca urmare a manipularii cifrelor raportate
de entitate 1n situatiile financiare;

Y= analiza rolului auditorului 1n detectarea tehnicilor de contabilitate creativa, inclusiv
aprofundarea si dezvoltarea metodelor de identificare a riscului de manipulare contabila a
informatiilor furnizate de situatiile financiare;

Y. cercetarea empiricd a entitdtilor cotate la bursd care au inregistrat modificari
frecvente de politici contabile in vederea previzionarii crizelor economice cauzate de
utilizarea tehnicilor contabilitatii creative;
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. analiza rationamentului profesional al specialistilor contabili ca premisa a dezvoltarii
practicilor contabilitétii creative;

= analiza comparativa a scandalurilor financiare internationale cauzate de utilizarea
tehnicilor contabilitatii creative;

. cercetarea aprofundatd a raportarii multidimensionale care s permita valorificarea
informatiilor financiare si non-financiare in procesul de fundamentare a deciziilor

economice luate in contextul utilizarii contabilitatii creative.

10. Concluzii finale

Contabilitatea creativa, concept de sorginte anglo-saxona, si-a facut aparitia In urma

cu cateva decenii, In conditii de internationalizare a afacerilor si globalizare a pietelor
financiare.
Concurenta tot mai acerbd care caracterizeaza mediul economic, national si international, a
impus contabilitatii noi directii care sd 1i sporeascad importanta in procesul de luare a
deciziilor de afaceri. Astfel, contabilitatea a ajuns in ipostaza de a face fatd provocarilor
venite din partea utilizatorilor de informatii raportate prin situatiile financiare cu ajutorul
creativitatii.

Contabilitatea creativa a fost definitd in literatura de specialitate ca fiind procesul
prin care profesionistii contabili isi folosesc competentele teoretice si practice pentru a
manipula informatiile prezentate in situatiile financiare intocmite de entitate, in scopul
evidentierii obtinerii unor rezultate imbunatatite.

Utilizarea creativitatii in domeniul abstract al contabilitatii a creat controverse atat in
randul teoreticienilor, cat si in randul practicienilor, drept urmare fenomenul contabilitatii
creative a fost abordat in numeroase studii si cercetari internationale care au relevat
caracterul pozitiv, dar mai ales negativ al acestor inginerii contabile.

Perspectiva pozitivd in care a fost analizd contabilitatea creativd a urmarit
evidentierea evolutiilor care s-au produs in contextul rezolvarii problemelor contabile care
nu isi gaseau solutiile in norme, insd perspectiva negativa a fost cel mai des reliefata in
literatura, in ideea in care consecintele utilizarii creativitatii contabile sunt dintre cele mai
grave: de la inducerea in eroare a utilizatorilor de informatii financiar-contabile pana la

cauzarea a numeroase falimente care au socat mediul de afaceri.
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Caracterul legal al practicilor contabilitatii creative deriva din flexibilitatea normelor
contabile care permit utilizarea mai multor tratamente pentru rezolvarea aceleiasi probleme.
Avand in vedere ca optiunile contabile au existat dintotdeauna, iar entitdtile economice au
beneficiat de posibilitatea alegerii politicilor contabile care au favorizat prezentarea unor
rezultate mai bune, cdutarea adevarului contabil si prezentarea imaginii fidele a pozitiei si
performantei financiare au reprezentat puncte de interes in prezenta cercetare.

Concluzia ca adevarul contabil este unul construit pe baza normelor si standardelor
in vigoare, ne-a determinat sa tratdm problema contabilitétii creative in corelatie cu imaginea
fidela a conturilor anuale. Astfel, analizele ne-au condus catre observatia cd imaginea fidela
este afectatd de contabilitatea creativa care indeparteaza utilizatorul informatiilor financiar-
contabile de realitatea economica a entitatii raportoare.

Contabilitatea creativa se diferentiaza de frauda financiara prin faptul ca aceasta din
urma incalcd legea in mod intentionat si aduce prejudicii mai ales la nivelul bugetului de
stat, dar studierea relatiei contabilitate creativa — fraudad ne-a permis sd identificdm o serie
de semanari intre cele doua concepte, fapt ce denota o limita foarte fina intre legal si ilegal,
o limita ce poate fi incdlcata cu usurinta.

Blamarea contabilitatii creative se realizeaza la nivel de perceptie publica prin prisma
caracterului imoral al celui care 1i utilizeaza tehnicile pentru a obtine avantaje. Perspectiva
etica a utilizarii creativitatii contabile pune intr-o lumina negativa pe specialistul contabil
care trebuie sa apere interesul public din postura de angajat al entitatii economice. Conflictul
de interese aparut trebuie rezolvat tinandu-se cont de prevederile codului de eticd si
deontologie al profesionistului contabil.

Guvernanta corporativa este una dintre solutiile propuse de literatura de specialitate
in vederea limitarii utilizarii tehnicilor de contabilitate creativa, dar implementarea unui
cadru performant care sa apere interesele investitorilor si sa redea increderea in informatiile
din situatiile financiare necesitd timp si costuri suplimentare, costuri pe care unele entitati
nu sunt dispuse sa si le asume.

De asemenea, un sistem adecvat de guvernantd corporativd conduce la cresterea
transparentei si a calitatii raportarilor financiare. Respectarea caracteristicilor de calitate a
informatiilor financiar-contabile este o cerintd definitorie a procesului de intocmire si
prezentare a situatiilor financiare. De altfel, orice utilizator de informatie trebuie sa cunoasca

si sa masoare aceste criterii de calitate, pentru a fi sigur ca deciziile luate sunt optime.
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Nevoia de informatie financiard de calitate se regaseste la atat la nivel national, cat
si la nivel european si international, standardele contabile impunand o serie de caracteristici
fundamentale si amplificatoare menite sd asigure utilizatorii ca pot valorifica cu succes
informatiile din conturile anuale. Insa, cercetarea de fati releva ci, pe masura de sunt
utilizate practicile contabilitatii creative, calitatea informatiilor financiar-contabile este
afectata, acestea pierzdndu-si din utilitate si trecand de la relevanta si reprezentare exacta la
incertitudine si ambiguitate.

Contabilitatea creativa utilizeaza o gama variata de tehnici si practici prin intermediul
carora entitatile economice 1si pot modifica imaginea referitoare la pozitia si performanta
financiara. In acest scop, elemente din bilantul contabil si din contul de profit si pierdere
sunt denaturate si prezentate utilizatorilor de informatii financiar-contabile. Impactul acestor
tehnici este relevat printr-o serie de studii de caz in cadrul celui de-al doilea capitol al lucrarii
si se referd la cresteri/ diminudri de venituri si cheltuieli cu efect asupra rezultatului
exercitiului, precum si la modificdri de valoare si structurd ale activelor, datoriilor si
capitalurilor cu efect asupra pozitiei financiare a entitatii.

Implicatiile contabilitatii creative asupra conturilor anuale presupun o serie de riscuri
asumate de conducerea entitatii, riscuri ce pot fi diminuate prin implementarea unor strategii
de detectare si limitare a mecanismelor de manipulare a informatiilor financiar-contabile.
Totusi, acest lucru este dificil de realizat, daca ludm in calcul faptul ca managerii sunt, in
mare masurd, de acord cu utilizarea contabilitatii creative, actionand la addpostul legalitatii
acesteia.

Contextul cercetdrii a mai scos la iveala si faptul ca se impun noi instrumente care sa
ajute utilizatorii informatiilor financiar-contabile la detectarea tehnicilor de contabilitate
creativa, In acest sens remarcam crearea unor modele statistice de analiza a indicatorilor
financiari care sa evidentieze riscul de manipulare a conturilor anuale. Desi au anumite
limite, aceste modele si-au atins scopul, alaturi de alte mijloace de detectare a manipularii
contabile, precum analiza politicilor contabile si a modului in care sunt descrise in notele
explicative, analize de tendinta, examinarea informatiilor de tip cash-flow, verificarea
politicii de provizioane si rezerve, analiza evenimentelor extraordinare si a tranzactiilor rare,
etc.

In Romania, contabilitatea creativd este abordatid in concordanti cu perspectiva
internationald, primele cercetdri datand de la inceputul anilor 90, profesorii Feleagd si

Malciu fiind pionieri in acest sens. Insa ultimii ani, au fost marcati de studii din ce in ce mai
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interesante si mai aprofundate in vederea dezvoltarii cunoasterii Tn domeniul contabilitatii
creative. Si prezentul demers stiintific si-a propus sa mai adauge o caramida la temelia
cunoasterii creativitatii contabile prin realizarea unei cercetari aplicative aprofundate care a
relevat impactul tehnicilor de contabilitatea creativa asupra informatiilor financiar-contabile
raportate de o entitate economica cu activitate in domeniul farmaceutic (Capitolul V). Mai
mult decat atat, cercetarea aferenta capitolului VI a urmarit sa documenteze, prin intermediul
unui chestionar adresat personalului de conducere si profesionistilor contabili care isi
desfdsoara activitatea 1n entitdti economice din industria farmaceuticd din Romaénia,
implicatiile contabilitatii creative asupra conturilor anuale, oferind astfel o perspectiva
actuald asupra acestui fenomen in Romania.
In forma sintetizata, concluziile studiului empiric realizat sunt urmatoarele:

= Contabilitatea creativa profitd de limitele normelor si standardelor in vigoare pentru
a transforma cifrele din conturile anuale in rezultatele dorite de entitate, in opinia a 52,15%
dintre respondenti;

w. Principalul factor care a condus la aparitia contabilitatii creative in domeniul
farmaceutic din Romania il reprezintd presiunea utilizatorilor de informatii financiar-
contabile, in opinia a 30,11% dintre respondenti;

= 76,88% dintre participantii la studiu au fost de acord cu afirmatia conform careia
contabilitatea creativd influenteaza calitatea informatiilor furnizate de situatiile financiare,
in acest sens relevanta si reprezentarea exactd fiind cele mai importante caracteristici de
calitate pe care trebuie sa le respecte o informatie pentru a fi utild in procesul decizional;

= Categoria de utilizatori de informatii financiar-contabile favorizata de utilizarea
practicilor de contabilitate creativa este cea a investitorilor, urmata de cea a managerilor
entitatii;

w 62,36% dintre respondenti au afirmat ca tehnicile contabilitdtii creative trebuie
utilizate cu masura, iar 48,39% dintre acestia au recunoscut ca au apelat ocazional la acestea;

= Motivul principal pentru care se recurge la contabilitatea creativa este maximizarea
profitului, in opinia a 31,72% dintre respondenti, in acest scop urmatoarele tehnici fiind
utilizate: politica constituirii sau anuldrii provizioanelor; politica de amortizare si cea
referitoare la evaluarea stocurilor la iesire;

A Metodele de evaluare a stocurilor la iesire influenteaza performanta entitatii, metoda
LIFO fiind utilizata pentru diminuarea rezultatului, iar metoda FIFO pentru obtinerea unui

rezultat majorat;
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. Inregistrarea unei cheltuieli mai mari cu amortizarea conduce la obtinerea unui
rezultat brut majorat in primul an de utilizare a activului imobilizat, in opinia a 48,51% dintre
respondentii profesionisti contabili;

= Politica de reevaluare a activelor adoptatd de entitate influenteaza pozitia financiara
in sensul diminuarii capitalurilor proprii, in opinia a 57,46% dintre respondentii profesionisti
contabili;

w 54,84% dintre respondenti au afirmat cad entitatea in cadrul careia 1si desfasoara
activitatea utilizeaza politica de capitalizare a cheltuielilor, iar 38,71% au spus ca entitatea
nu a incheiat contracte de lease-back;

= Cei mai relevanti indicatori utilizati pentru diagnosticarea corectd a pozitiei si
performantei financiare a entitatii economice sunt: fluxul de numerar, rezultatul exploatarii
si valoarea activului curent;

w 56,45% dintre respondenti au afirmat cd au descoperit tehnici de contabilitate
creativd n desfasurarea activitdtii lor, iar dintre acestia majoritatea au informat imediat
superiorii cu privire la neregulile descoperite;

w  Cei mai multi dintre participantii la studiu au spus ca se impune limitarea practicilor
de contabilitate creativa (62,37%), in acest sens fiind propusa auditarea situatiilor financiare.

O concluzie generala a prezentei lucrari de cercetare stiintifica se contureaza in final:
cunoasterea teoreticd si empiricd a fenomenului contabilitatii creative este necesard pentru a
identifica implicatiile utilizarii tehnicilor sale specifice asupra calitatii informatiilor din
situatiile financiare anuale Intocmite de o entitate economica, indiferent de domeniul de
activitate Tn care activeaza. Astfel, aceastd tezd de doctorat este un ghid spre cunoastere

pentru toti cititorii interesati de subiectul contabilitatii creative.

11. Contributii proprii

Contributiile proprii aduse in domeniul cercetdrii contabilitdtii creative tin de
caracterul inovativ al studiului teoretico-aplicativ intreprins cu scopul de a identifica
implicatiile utilizarii creativitatii contabile asupra calitatii informatiilor furnizate de situatiile
financiare anuale ale entitatilor economice din industria farmaceutica.

Astfel, intr-o prezentare sintetizata, distingem urmatoarele contributii proprii care

confera originalitate acestui demers stiintific:
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= Abordarea din perspectiva critica a literaturii de specialitate analizate in vederea
domeniul rigid al contabilitatii;

= Tratarea fenomenului de contabilitate creativa in corelatie cu alte concepte inrudite
(frauda financiara, adevarul contabil si imaginea fideld, etica profesionalda, guvernanta
corporativd), fapt ce a permis evidentierea caracterului legal, dar imoral al utilizarii
tehnicilor de contabilitate creativa de cétre profesionistii contabili;

w  Exemplificarea modului in care functioneazd metodele contabilitdtii creative asupra
elementelor din bilantul si contul de profit si pierdere al entitatii. In aceeasi paradigma, am
abordat subiectul politicilor si optiunilor contabile, realizarea unui studiu empiric
comparativ fiind relevant pentru a identifica modificarile asupra pozitiei si performantei
financiare a entitatii aparute ca urmare a alegerii de tratamente ce urmaresc indeplinirea de
obiective diferite;

®  Abordarea complexa a conceptului de informatie financiar-contabild in concordanta
cu caracteristicile sale de calitate, prezentarea punctelor de vedere ale diferitelor referentiale
contabile: nationale, europene si internationale fiind definitorie in contextul exigentelor
actuale de raportare financiard;

w. Definirea unui instrument de masurare a calitatii informatiei financiar-contabile la
nivelul entititilor economice romanesti. In acest sens au fost formulate o serie de intrebari
care relevd caracteristicile fundamentale si amplificatoare ale informatiei furnizate de
conturile anuale identificate in cadrul referentialului contabil roméanesc, rdspunsul afirmativ
la aceste intrebari fiind un prim pas In garantarea unor raportari financiare de calitate;

= Crearea unui aplicatii informatice de tip Acces care utilizeazd doud modele statistice
de determinare a riscului de manipulare contabila a situatiilor financiare anuale;

@ Analiza economica si statistica a indicatorilor financiari utilizati in diagnosticarea
pozitiei si performantei financiare a unei entitati emblematice din industria farmaceutica din
Romania, precum si a impactului tehnicilor de contabilitate creativd asupra calitatii
informatiilor prezentate in situatiile financiare anuale;

@ Documentarea, pe bazd de chestionar, a starii actuale a utilizarii tehnicilor de
contabilitate creativa de catre profesionistii contabili in cadrul entitatilor economice din
industria farmaceuticd din Romania, cu evidentierea implicatiilor pe care acestea le presupun

asupra calitatii informatiilor care prezintd imaginea pozitiei si performantei financiare.
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In concluzie, remarcdm ca, indiferent de domeniul de studiu, contributiile proprii ale
cercetatorului sunt relevante pentru dezvoltarea cunoasterii teoretice si practice a tuturor

celor interesati de tema abordata.

12. Diseminarea rezultatelor cercetarii stiintifice

Cercetarea stiintifica cu tema Implicatiile contabilitatii creative asupra calitatii
informatiilor furnizate de situatiile financiare anuale ale entitatilor economice din industria
farmaceutica si-a indeplinit obiectivele pentru care a fost Intreprinsa. Astfel, prin intermediul
unui studiu metodologic aprofundat din punct de vedere teoretic si aplicativ au fost testate
si validate ipotezele de lucru, fapt ce ne determind sa afirmam ca tintele propuse in cadrul
acestui demers stiintific au fost atinse.

Rezultatele cercetarii stiintifice permit utilizatorilor de informatii financiar-contabile
sd identifice tehnicile contabilitatii creative si sa analizeze situatiile financiare ale entitatii
economice intr-o maniera obiectiva si criticd, aceasta tezd de doctorat fiind un instrument
util in descoperirea implicatiilor pe care le au practicile contabilitdtii creative asupra
conturilor anuale.

Cunoasterea teoreticad si experienta dobanditd pe parcursul scolii doctorale au fost
integrate cu succes in procesul de cercetare intreprins in cadrul demersului stiintific, dupa
cum urmeaza:

v’ elaborarea si sustinerea publica a tezei de doctorat cu tema Implicatiile contabilitatii
creative asupra calitatii informatiilor furnizate de situatiile financiare anuale ale entitatilor
economice din industria farmaceutica , precedate de elaborarea si prezentarea celor trei
rapoarte de progres al cercetarii doctorale;

v’ participarea cu lucrari stiintifice la conferinte nationale si internationale, precum si
la simpozioane doctorale;

v’ redactarea si publicarea de articole stiintifice in reviste specializate ale caror volume
sunt indexate in baze de date internationale si ISI Web;

v’ participarea la numeroase activitati conexe domeniului cercetarii stiintifice, precum
conferinte, cursuri si seminare organizate de Corpul Expertilor Contabili si Contabililor

Autorizati din Romania.
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+ Participdri conferinte (denumire conferintd, perioadd de desfiasurare, nume
organizator, lucrare prezentatd, autori)

1. Simpozionul cercetdrilor doctorale, 29-30 septembrie 2017, Universitatea Valahia din
Targoviste, Institutul de Cercetare Stiintificd si Tehnologica Multidisciplinarda (ICSTM). Lucrare
prezentati: RATIONAMENTUL PROFESIONAL — PREMISA A CONTABILITATII
CREATIVE, Coméndaru (Andrei) Ana-Maria, Paduraru (Horaicu) Adriana.

2. International Scientific Conference “Accounting And Finance — The Global Languages
In Business”, 3" Edition, March 23, 2018, “Constantin Brancoveanu” University of Pitesti, Faculty
of Finance — Accounting of Pitesti, Center of Financial — Accounting Research of Pitesti. Lucrare
prezentati: THE PHENOMEN OF TAX EVASION AND THE NEED TO COMBAT TAX
EVASION, Ana-Maria Coméindaru (Andrei), Sorina-Geanina Stinescu, Adriana Paduraru
(Horaicu).

3. International Scientific Conference “Information Society And Sustainable
Development” (ISSD 2018), 5™ Edition, April 27-28, 2018, “Constantin Brancusi” University of
Targu-Jiu, Faculty of Economics — Center of Fundamental and Applied Economic Studies. Lucrari
prezentate: THE IMPLICATION OF SOCIAL RESPONSABILITY ABOUT THE
MANAGEMENT SYSTEM IN ROMANIAN ENTERPRISES, Stanescu Sorina-Geanina,
Coméndaru _(Andrei) Ana-Maria, Piduraru (Horaicu) Adriana, THE ROLE OF THE
ACCOUNTING PROFESSION IN ACHIEVING THE OBJECTIVES OF SUSTAINABLE
DEVELOPMENT, Stanescu Sorina-Geanina, Paduraru (Horaicu) Adriana & Coméindaru
(Andrei) Ana-Maria.

4. World Conference On Business, Economics And Management (BEM — 2018), 7"
Edition, April, 28-30, 2018, Kusadasi, Turkey, Academic World Education and Reserch Center —
Non-profit international organization. Lucrare prezentati: ANOTHER IMAGE OF
ACCOUNTING — CREATIVE ACCOUNTING, Coméandaru (Andrei) Ana-Maria, Stanescu
Sorina-Geanina, Toma Cristina Mihaela & Paduraru (Horaicu) Adriana.

5. Romania at the greater union centennial anniversary, ARA 42" Congress, August 26-
29, 2018, “Gheorghe Asachi” Technical University, lasi, Romania. Lucrare prezentata: THE
THRESHOLD OF SIGNIFICANCE - HIS ROLE AND DIMENSION IN THE AUDIT
FIELD, Ana-Maria Coméndaru (Andrei), Sorina-Geanina Stanescu, Cristina Mihaela Toma &
Paduraru (Horaicu) Adriana.

6. Simpozionul cercetirilor doctorale, 25 septembrie 2018, Universitatea Valahia din
Targoviste, Institutul de Cercetare Stiintifica si Tehnologica Multidisciplinard (ICSTM). Lucrare
prezentati: EVAZIUNEA FISCALA — UN FENOMEN NOCIV PENTRU ECONOMIA
ROMANIEI, Ana-Maria Comandaru (Andrei), Cristina Mihaela Toma.

7. Global Interferences of the Knowledge Society (GIKS-2018), 2" Edition, November 16-
17, 2018, Valahia University of Targoviste, Romania. Lucrare prezentati: CREATIVE
ACCOUNTING. THE LIMIT BETWEEN LEGALITY AND ILLEGALITY, Ana-Maria
Comindaru (Andrei).

8. International Conference on Economics and Social Sciences (ICESS 2019), 2" Edition,
April 4-5, 2019, The Bucharest University of Economic Studies, Bucharest, Romania. Lucrare
prezentati: MANAGEMENT’S INFLUENCE OVER THE AUDITOR IN DETECTING
CREATIVE ACCOUNTING PRACTICES, Ana-Maria Comandaru (Andrei), Alina Nastase
(Bidireanu), Sorina-Geanina Stanescu.
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9. International Scientific Conference “Information Society and Sustainable
Development” (ISSD 2019), May 10-11, 2019, “Constantin Brancusi” University of Targu-Jiu,
Faculty of Economics — Center of Fundamental and Applied Economic Studies. Lucrare prezentata:
THE INTERFERENCE BETWEEN MANAGERIAL ACCOUNTANCY AND CORPORATE
GOVERNANCE, Paduraru (Horaicu) Adriana, Comandaru (Andrei) Ana-Maria, Toma Cristina
Mihaela.

10.International Conference “Contemporary Challenges for the Society in the Context of
the Recent Economic and Social Changes”, 3" Edition, June 20-22, 2019, Valahia University of
Targoviste, Romania. Lucrare prezentati: THE EFFICIENCY OF SOCIAL ECONOMY
DEVELOPMENT IN ROMANIA, Adriana Paduraru (Horaicu), Ana-Maria Comaiandaru
(Andrei), Cristina Mihaela Toma.

11.8impozionul cercetirilor doctorale, 18-19 iulie 2019, Universitatea Valahia din
Targoviste, Institutul de Cercetare Stiintificad si Tehnologicd Multidisciplinara (ICSTM). Lucrare
prezentatd: STRATEGII CONTABILE PENTRU SUSTENABILITATE - PREMISE ALE
PROVOCARILOR GLOBALE, Adriana Paduraru (Horaicu), Ana-Maria Coméndaru (Andrei).

12.43" Congress of American Romanian Academy of Arts and Sciences, November 15-17,
2019, University of California at Los Angeles (UCLA), Los Angeles, USA. Lucrare prezentata:
STRATEGIES AND SUSTAINABLE SOLUTIONS FOR A HEALTHY FUTURE
ECONOMY, Paduraru (Horaicu) Adriana, Comandaru (Andrei) Ana-Maria.

13. International Scientific Conference “Accounting And Finance — The Global
Languages In Business”, 6" Edition, April 16, 2021, “Constantin Brancoveanu” University of
Pitesti, Faculty of Finance — Accounting of Pitesti, Center of Financial — Accounting Research of
Pitesti. Lucrare prezentati: THE ANALYSIS OF FINANCIAL AND NON-FINANCIAL
INDICATORS, ESSENTIAL COMPONENT OF APPRECIATING THE GLOBAL
PERFORMANCE, Adriana Paduraru (Horaicu), Ana-Maria Coméndaru (Andrei), Volodea
Mateevici.

14. International Conference “Contemporary Challenges for the Society in the Context of
the Recent Economic and Social Changes”, 4" Edition, July 23-24, 2021, Valahia University of
Targoviste, Romania. Lucrari prezentate: ACCOUNTING, THE ART OF MANAGEMENT AND
MANAGERIAL CREATIVITY IN ACHIEVING ECONOMIC SUCCESS - IMPACT ON
ETHICS IN FINANCIAL-ACCOUNTING ACTIVITY, Paduraru (Horaicu) Adriana,
Coméndaru (Andrei) Ana-Maria & Ciobanu Anca Marta; TRUE IMAGE - AFUNDAMENTAL
PRINCIPLE OF FINANCIAL STATEMENTS, Coméndaru (Andrei) Ana-Maria, Nitu Alin
Sergiu, Paduraru (Horaicu) Adriana, Zhan Xiaoyu.

15. International Scientific Conference “Information Society and Sustainable
Development” (ISSD 2021), September 10-11, 2021, “Constantin Brancusi” University of Targu-
Jiu, Faculty of Economics — Center of Fundamental and Applied Economic Studies. Lucrare
prezentata: HARMONIZATION OF ENVIRONMENTAL MANAGEMENT ACCOUNTING
- TOOL FOR MANAGING ECONOMIC RECONFIGURATION, Coméindaru (Andrei) Ana-
Maria, Paduraru (Horaicu) Adriana.

16. Global Interferences of the Knowledge Society, (GIKS-2021), 3" Edition, November 12-
13, 2021, Valahia University of Targoviste, Romania. Lucrare prezentata: THE LINK BETWEEN
ENVIRONMENTAL ACCOUNTING, ENVIRNOMENTAL POLLUTION AND COVID-19,
Adriana Horaicu, Ana-Maria Comindaru (Andrei), VVolodea Mateevici.

17. International Scientific Conference “Accounting And Finance — The Global
Languages In Business”, 7" Edition, April 8, 2022, “Constantin Brancoveanu” University of Pitesti,
Faculty of Finance — Accounting of Pitesti, Center of Financial — Accounting Research of Pitesti.
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Lucrare prezentatai: ACCOUNTING POLICIES — A SOURCE OF INSPIRATION FOR
CREATIVE ACCOUNTING, Ana-Maria Comindaru (Andrei).

18. International Conference on Management, Economics and Accounting (ICMEA 2022
& Doctoral Research Workshop), May 19-20, 2022, “1 DECEMBRIE 1918” University of Alba-
lulia, Faculty of Economic Sciences — Doctoral School of Accounting and Economic Research
Center, Alba Ilulia, Romania. Lucridri prezentate: ENVIRONMENTAL ACCOUNTING
INFORMATION AND ITS USEFULNESS FOR SUSTAINABLE DEVELOPMENT, Victor
Munteanu, Adriana Horaicu, Marilena Zuca, Ana-Maria Comandaru (Andrei); IN SEARCH OF
ACCOUNTING TRUTH, Ana-Maria Comindaru (Andrei), Sorina Geanina Stanescu,
Constantin Aurelian lonescu, Mihaela Denisa Coman.

19. International Scientific Conference “Information Society and Sustainable
Development” (ISSD 2022), May 26-27, 2022, “Constantin Brancusi” University of Targu-Jiu,
Faculty of Economics — Center of Fundamental and Applied Economic Studies. Lucrari prezentate:
THE NEED TO DEVELOP A SUSTAINABLE ECONOMY IN ROMANIA, Victor Munteanu,
Marilena Zuca, Adriana Horaicu, Ana-Maria Coméandaru (Andrei); AUDITING FINANCIAL
AND NON-FINANCIAL INFORMATION ON SUSTAINABILITY, Victor Munteanu, Adriana
Horaicu, Alice Mariana Preda (Simion), Ana-Maria Comandaru (Andrei).

20.Simpozionul cercetdirilor doctorale, 8-9 iulie 2022, Universitatea Valahia din Targoviste,
Institutul de Cercetare Stiintificd si Tehnologica Multidisciplinard (ICSTM). Lucrare prezentata:
ASIMETRIA INFORMATIONALA, CONSECINTA NEGATIVA A CONTABILITATII
CREATIVE, Comandaru (Andrei) Ana-Maria.

4 Articole publicate si in curs de publicare in reviste de specialitate ale ciror
volume sunt indexate in baze de date internationale (BDI) si ISI Web

1. Ana-Maria Coméndaru (Andrei), (2022), WORLD FINANCIAL SCANDALS AND THE
IMPACT ON THE ACOOUNTING PROFESSION, Hyperion Economic Journal, Vol. 9, Issue 1.
https://hej.hyperion.ro/issues-2022/vol-9-issue-1-2022/38-hej-volume-9-issue-1-2022/230-
world-financial-scandals-and-the-impact-on-the-accounting-profession
2. Coméndaru (Andrei) Ana-Maria, Volodea Mateevici, Amelia Boros, Horaicu Adriana,
(2021), INNOVATIVE STRATEGIES OF HUMAN RESOURCE MANAGEMENT IN THE
PROCESS OF INITIATION AND ELABORATION OF EUROPEAN FUNDING PROJECTS, The
USV Annals of Economics and Public Administration , Volume 21, Issue 1 (33).
http://www.annals.seap.usv.ro/index.php/annals/article/view/1303/1055
3. Coméndaru (Andrei) Ana-Maria, Horaicu Adriana, (2021), HARMONIZATION OF
ENVIRONMENTAL MANAGEMENT ACCOUNTING - TOOL FOR MANAGING ECONOMIC
RECONFIGURATION, Annals of ,, Constantin Brancusi” University of Targu-Jiu, Economy Series,
5.

https://www.utgjiu.ro/revista/ec/pdf/2021-05/21 Comandaru.pdf
4, Coméandaru (Andrei) Ana-Maria, Horaicu Adriana, Volodea Mateevici, Amelia Boros,
(2021), A BREAF ANALYSIS OF CREATIVE ACCOUNTING, Annals of ,, Constantin Brancusi”
University of Targu-Jiu, Economy Series, 2.
https://www.utgjiu.ro/revista/ec/pdf/2021-02/14 Comandaru.pdf
5. Adriana Paduraru (Horaicu), Ana-Maria Coméndaru (Andrei), Mateevici Volodea,
(2021), THE ANALYSIS OF FINANCIAL AND NON-FINANCIAL INDICATORS, ESSENTIAL
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COMPONENT OF APPRECIATING THE GLOBAL PERFORMANCE, The Journal
Contemporary Economies (Revista Economia Contemporand), Vol. 6, Nr. 1.
http://www.revec.ro/images/images_site/articole/article cea9d741565f6658ba2e52794568bc5f.
pdf

6. Ana-Maria Coméandaru (Andrei), Alina Nistase (Bidireanu), Sorina-Geanina Stanescu,
(2021), MANAGEMENT’S INFLUENCE OVER THE AUDITOR IN DETECTING CREATIVE
ACCOUNTING PRACTICES, Proceedings of the 2nd International Conference on Economics and
Social Sciences, ISSN 2704-6524, 5-14.

https://sciendo.com/chapter/9788366675322/10.2478/9788366675322-002

7. Comandaru (Andrei) Ana-Maria, Stanescu Sorina Geanina, Toma Cristina Mihaela &
Paduraru (Horaicu) Adriana, (2020), ANOTHER IMAGE OF ACCOUNTING-CREATIVE
ACCOUNTING, Global Journal of Business, Economics and Management, Issue 10 (2), 100-110.

https://un-pub.eu/ojs/index.php/gjbem/article/view/4695.

8. Adriana Paduraru (Horaicu), Ana-Maria Comandaru (Andrei) & Elisabeta Jaba, (2020),
THE EFFICIENCY OF SOCIAL ECONOMY DEVELOPMENT IN ROMANIA, Annals of the
Academy of Romanian Scientists Series Economy, Volume 6, Number 1/2020, Online ISSN-200X.

http://aos.ro/editura/analeleaosr/annals-on-economy

9. Paduraru (Horaicu) Adriana, Comandaru (Andrei) Ana-Maria, & Toma Cristina Mihaela,
(2019), THE |INTERFERENCE BETWEEN MANAGERIAL ACCOUNTANCY AND
CORPORATE GOVERNANCE. Annals of , Constantin Brancusi” University of Targu-Jiu.
Economy Series, (3).

https://www.utgjiu.ro/revista/ec/pdf/2019-03/29 Paduraru.pdf

10. Ana-Maria Coméindaru (Andrei), Liliana Paschia, Sorina Geanina Stanescu, Mihaela
Denisa Coman, (2019), ACCOUNTING INFORMATION - NOTICE OF AN EFFICIENT
DECISION SYSTEM, Hyperion Economic Journal, Vol.7 (4).

https://hej.hyperion.ro/issues-2019/vol-7-issue-4-2019/33-hej-volume-7-issue-4-2019/190-
accounting-information-notice-of-an-efficient-decision-system

11. Adriana Paduraru (Horaicu), Ana-Maria Coméandaru (Andrei), Christiana Brigitte Sandu
& Mihai Andrei Miricd, (2019), ACCOUNTING FOR SUSTAINABILITY - STRATEGIES AND
ARGUMENTS OF GLOBAL CHALLENGES, Hyperion Economic Journal, VVol.7 (4).

https://hej.hyperion.ro/issues-2019/vol-7-issue-4-2019/33-hej-volume-7-issue-4-2019/195-
accounting-for-sustainability-strategies-and-arguments-of-global-challenges

12. Alina Nastase (Bidireanu), Ana-Maria Coméindaru (Andrei), Sorina Geanina Stinescu,
Marilena Pichea (Constantinescu), Denisa Mihaela Coman, Constantin Aurelian lonescu, (2019),
STATISTICAL PREDICTION USING TO FORECAST THE TEORY OF MARKOV CHAINS,
Journal of Science and Arts, Nr. 2 (47).

http://www.josa.ro/docs/josa 2019 2/a_13 Nastase 415-424 10p.pdf

13. Sorina-Geanina  Stanescu, Ana-Maria Comandaru (Andrei), (2019), THE
IMPLICATIONS OF SOCIAL RESPONSIBILITY IN REDUCING YOUTH UNEMPLOYMENT
IN ROMANIA, Central European Review of Economics And Management (CEREM) — Youth
Employement and Sustainability: public policies for a balanced development, Vol. 3, Nr. 2.

https://www.cerem-review.eu/wp-content/uploads/2019/06/cerem 3 2 art_03.pdf

14. Sorina-Geanina Stanescu, Paduraru (Horaicu) Adriana & Coméndaru (Andrei) Ana-
Maria, (2018), THE ROLE OF THE ACCOUNTING PROFESSION IN ACHIEVING THE
OBJECTIVES OF SUSTAINABLE DEVELOPMENT, Annals of , Constantin Brancusi”
University of Targu-Jiu. Economy Series 3.

https://www.utgjiu.ro/revista/ec/pdf/2018-03/16 _Stanescu.pdf
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15.Coméandaru_(Andrei) Ana-Maria, Paduraru (Horaicu) Adriana & Stanescu Sorina
Geanina, (2018), THE PHENOMENON OF TAX EVASION AND THE NEED TO COMBAT TAX
EVASION, The Journal Contemporary Economy, VVolume 3, Issue 3.

http://www.revec.ro/images/images_site/categorii_articole/pdf_categorie_d154e0b097f892
f98f3d523b31c30e9f.pdf#page=124

16. Ana-Maria Comandaru (Andrei), Sorina-Geanina Stanescu, Cristina Mihaela Toma &
Paduraru (Horaicu) Adriana, THE THRESHOLD OF SIGNIFICANCE -HIS ROLE AND
DIMENSION IN THE AUDIT FIELD - articol prezentat la ARA 42" Congress "Gheorghe Asachi"
Technical University, lasi , Romania, August 26-29, 2018, in curs de publicare in AJ Science and
Enginewering.

http://arad2congress.tuiasi.ro/assets/ara_abstracts 2018.pdf

17. Paduraru (Horaicu) Adriana & Ana-Maria Comandaru (Andrei), STRATEGIES AND
SUSTAINABLE SOLUTIONS FOR A HEALTHY FUTURE ECONOMY (two parts) - articol
prezentat la ARA 43" Congress of American Romanian Academy of Arts and Sciences, Economic
Sciences Section pg. 167, ARA Publisher, ISBN 978-1-935924-38-8, University of California at Los
Angeles (UCLA), Los Angeles, USA, November 15-17, 2019, in curs de publicare in AJ Science
and Enginewering.

http://main.ara-as.org/download/ara-43-abstracts-2019/Romania.

18. Adriana Horaicu, Ana-Maria Comandaru (Andrei), VVolodea Mateevici, THE LINK
BETWEEN ENVIRONMENTAL ACCOUNTING, ENVIRNOMENTAL POLLUTION AND
COVID-19, in curs de publicare in Oeconomica Journal (Annales Universitatis Apulensis Series).

19. Ana-Maria_Comindaru (Andrei), ACCOUNTING POLICIES — A SOURCE OF
INSPIRATION FOR CREATIVE ACCOUNTING, in curs de publicare in The Journal
Contemporary Economies (Revista Economia Contemporana), Vol. 7, Nr. 2, 2022.

20. Ana-Maria Coméandaru _ (Andrei), ACCOUNTING IN THE AGE OF
GLOBALIZATION, in curs de publicare in Annals of ,, Constantin Brancusi” University of Targu-
Jiu. Economy Series.

21. Victor Munteanu, Marilena Zuca, Adriana Horaicu & Ana-Maria Coméindaru (Andrei),
THE NEED TO DEVELOP A SUSTAINABLE ECONOMY IN ROMANIA, in curs de publicare
in Annals of ,, Constantin Brancusi” University of Targu-Jiu. Economy Series.

22. Victor Munteanu, Adriana Horaicu, Alice Mariana Preda (Simion) & Ana-Maria
Coméndaru (Andrei), AUDITING FINANCIAL AND NON-FINANCIAL INFORMATION ON
SUSTAINABILITY, in curs de publicare in Annals of ,, Constantin Brancusi” University of Targu-
Jiu. Economy Series.

13. Curriculum Vitae

INFORMATII PERSONALE  Ana-Maria Andrei (Comandaru)

9 str.Padurii, nr 49, sat Teis, com.Sotanga, jud Dambovita,
(Romania)
0723.369.463 & 0245.224.171

= annyys13@yahoo.com

Sexul Feminin | Data nasterii 13/09/1985 | Nationalitatea romana
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EXPERIENTA PROFESIONALA

01/09/2016 —prezent

01/09/2015 -31/08/2016

13/09/2013—-20/05/2014

07/2011-07/2013

15/10/2008—-30/06/2011

EDUCATIE S| FORMARE

01/10/2016 - prezent

11/04/2022 — 03/05/2022

18/04/2018 — 14/05/2018

21/10/2017 — 05/12/2017

24/04/2017 — 05/05/2017

10/03/2016 — 26/05/2016

20/10/2014-14/07/2016

Profesor de Economie gi Educatie antreprenoriala
Liceul Teoretic “lon Heliade Radulescu”, Targoviste (Dambovita)
Liceul Tehnologic Voinesti (Dambovita)

Profesor de Economie gi Educatie antreprenoriala

Liceul Tehnologic “Udrea Baleanu” Baleni (Dambovita)

Liceul Tehnologic Voinesti (Dambovita)

Administrator si vanzator produse nealimentare

S.C. ROBIAL MG STORE S.R.L., Targoviste (Romania)

Activitati de manageriat , contabilitate primara si secretariat;
vanzarea produselor nealimentare prin relationare directa cu clientii magazinului.

Concediu crestere copil

Referent comert
S.C. ZOICA S.R.L., Targoviste (Romania)

Activitati de secretariat; contabilitate primara;
instruirea angajatilor in domeniul sanatatii si securitatii in munca.

Studii universitare de doctorat, domeniul Contabilitate
Universitatea Valahia, Facultatea de Stiinte Economice, Targoviste (Romania)

Curs “Stop bullying prin educatie pentru cetatenie democratica in
unitatile scolare”

Asociatia pentru dezvoltare durabila in educatie, Proiectul Mai multe sanse prin
educatie — POCU/665/6/23/134358

Programul de formare continua “Diferentiere curriculara pentru elevii
cu CES”

Casa Corpului Didactic Dambovita, Targoviste (Romania)

Programul de formare continud “Etica si integritate in contextul

implementarii controlului intern / managerial”’
Casa Corpului Didactic Dambovita, Targoviste (Romania)

Programul de formare continud “Dezvoltarea competentelor de

evaluare a invatarii prin examene nationale”
Casa Corpului Didactic Dambovita, Targoviste (Romania)

Programul de formare continua “Formarea profesorilor debutanti din

invatamantul profesional si tehnic”
Casa Corpului Didactic Dambovita, Targoviste (Romania)

Master "Auditul entitatilor publice si private"
Universitatea Valahia, Facultatea de Stiinte Economice, Targoviste (Romania)
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07/2009-11/2012

22/09/2009-10/10/2009

10/2004-07/2008

09/2000-07/2004

COMPETENTE PERSONALE

Limba(i) materna(e)

Alte limbi straine cunoscute

Engleza
Franceza

Competente de comunicare

Competente
organizationale/manageriale

Competente dobandite la locul de
munca

Competente informatice

Expert Contabil
CECCAR, (Romania)

examen de intrare in stagiu, stagiu profesional de practica in vederea atribuirii calitatii
de expert contabil, examen de aptitudini

Certificat de absovire curs 80 de ore
S.C. HSEQ CONSULTING S.R.L., Ploiesti (Romania)
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2. Actuality, motivation of scientific research and state of knowledge in the
field of creative accounting

Globalization and internationalization of financial markets represent the new reality
faced by economic entities. This context, complemented by the fierce competition imposed
by the rules of the market economy, determines the increase in the importance of the role of
financial-accounting information in the process of substantiating strategic decisions.

Over time, accounting has continuously evolved, currently being a tool for describing
and modeling the economic activity of an entity, a necessary technique in determining and
presenting the true picture of the financial position and performance of the economic entity
and, at the same time, the most important information and decision support system.

Accounting is the framework in which the financial-accounting information is built,
the importance of which derives from the double role it fulfills: firstly, to guide the
management of the economic entity in achieving an efficient planning of the activity,
followed by the exercise of control and taking the better decisions and, secondly, to respond
to the various informational requirements of its users: shareholders, investors, government
institutions, creditors, employees and other people interested in the entity's activity.

Financial statements represent the main source of information for stakeholders
regarding the economic activity of any entity, but does the information reported by
management always faithfully present the reality facing the entity? We ask this question in
the conditions in which the last decades have been marked by financial scandals whose cause
was the manipulation of the figures reported in the annual financial statements.

Known in the literature as creative accounting, manipulation of financial statements
has become a common practice for managers who want to present an improved picture of
the entity's financial position and performance. Thus, reality is distorted and replaced by a
desired state of affairs and users of accounting information are misled by the presentation of
overvalued results from a financial point of view.

Creative accounting is a controversial topic because it addresses the flexibility of
existing rules and regulations from the perspective of less scrupulous managers and
accounting professionals who seek to obtain undue advantages through the use of
questionable means that lead to the distortion of the quality of financial-accounting
information, performance and reported financial position by entity. Moreover, the legal
nature of creative accounting techniques is in stark contrast to the negative effects produced

by their use in terms of financial reporting: misleading the users of financial-accounting
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information being a problem of professional ethics with serious implications in the economic
decision-making process.

The subjectivity of the professional accountant in choosing the treatments favorable
to the entity obtaining improved results is based on the exercise of professional judgment,
but also the options and accounting estimates allowed by the rules. However, the line
between creative accounting and accounting fraud can easily be crossed if the aggressive
application of accounting policies and choices is carried out over long periods of time and is
aimed at significant amounts of money. Unfortunately, even under these conditions, it is
sometimes difficult to identify when creative accounting turns into fraud.

The lack of reaction of the international and national normalizers is an alarm signal
about the attempt to avoid the recognition of this new side of accounting. We understand
this reluctance to a certain extent; it is hard to accept that such a rigid field, as accounting
was considered, can be influenced, negatively or positively, by the creativity of professional
accountants. However, creative accounting exists and makes its presence felt in the
economic activity of more and more entities. As a result, it is necessary and useful for this
phenomenon to be studied and deepened, its understanding providing explanations regarding
the impact it has on financial reporting.

Creative accounting is, at the same time, a current topic, but also a subject of interest
both for the academic and professional environment, as well as for users of information
provided by the annual statements of the economic entity, because it highlights the risks and
uncertainties that characterize the international business environment. Also, the economic
crisis expected in the near future (caused mainly by the Covid-19 epidemic and the situation
created in Ukraine) creates pressure on financially unprepared entities, their managers being
put in a position to take bold decisions and measures to avoid of the possible difficulties they
may face. And when we talk about bold measures, we also mean, of course, the solutions
offered by the use of creative accounting techniques that aim to manipulate information that
describes the financial position and performance of the economic entity.

In this context, we consider it opportune to research knowledge in the field of creative
accounting through the theoretical and practical approach to the implications of this
phenomenon on the quality of the financial-accounting information reported by the
economic entity.

The content of this scientific approach was developed in accordance with a series of

works, studies and articles published in the international and national specialized literature
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that aroused our interest in this controversial, and at the same time fascinating, topic of
creative accounting. Thus, the most relevant of these, the ones that challenged us to the in-
depth study of the field of creative accounting, in our opinion, are the following:

= Naser K., in the paper Creative accounting: its nature and use, defines creative
accounting from an academic perspective as "the process by which, due to the flexibility and
the existence of gaps in the rules, the figures in the annual accounts are manipulated, the
result of the choice of measurement and information practices being the transformation of
the documents of synthesis from what should be to what managers want"* and points out that
"manipulation of accounts is an old accounting problem dating back to the 1920s"2. Even
though it appeared more than a century ago, creative accounting practices are current, of
interest, especially to managers who resort to embellishing accounting earnings to meet
investors' growing expectations of economic returns®. Therefore, we can say that this was
also the starting point in choosing the theme of this scientific research: the need to address
the implications of creative accounting techniques on the indicators presented in the financial
statements and the information used in the economic decision-making process.

= Colasse B., in the paper Comptabilité générale, he notes the possibility of the
illegality of creative accounting techniques as a result of the diversion of accounting rules:
"accounting information practices that are often at the limit of the legal are used by certain
entities that take advantage of the limits of regulation and normalization in order to beautify
the image of the financial position and of the reported economic performances™*.

= The opinion expressed by Malo J.L. and Giot H. in the work L *élasticité du résultat
selon les dimensions temps et espace is also shared by other French authors who come to the
defense of creative accounting which they say is "virtuous because it gives accounting the
means that allow it to develop at the same pace with financial markets and products”,
representing at the same time "certainly a logical and natural evolution in the practice of
accounting specialists".

= In the paper Comptabilité créative, Stolowy H. refers to creative accounting

techniques as a "set of procedures that aim either to modify the result, in the sense of

! Naser K., (1993), Creative accounting — its nature and use, Editura Pretince Hall International, Londra.

2 lbidem.

3 Beneish M. D., Nichols C., (2005), Earnings Quality and Future Returns: The relation Between Accruals and
the Probability of Earnings Manipulation, working paper, SSRN.

4 Colasse B., (1997), Contabilitate generald, Editia a IV-a, traducere realizatd de conferentiar Neculai Tabdrd,
Editura Moldova.

S Rybaud-Turillo B., Teller R., (1997), Comptabilité créative, Encyclopédie de Gestion, Economica, Paris, pp.
508-527.
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maximizing or minimizing it, or to modify the presentation of the annual financial
statements, but without the two objectives being mutually exclusive"®, these aspects being a
significant part of the theme addressed in this scientific research.

= McEnroe J.E. addressed in the titled study /ndividual Investors’ Perceptions
Involving the Quality and Usefulness of Audited Financial Statements the issue of financial
scandals caused by the use of creative accounting techniques and highlights the negative
effect they had in terms of confidence in reported financial-accounting information’. The
analysis of the implications of creative accounting on the quality and usefulness of the
information provided by the annual financial statements is defining in the realization of this
scientific approach.

= Beneish M.D., in the paper The Detection of Earnings Manipulation, identified a
series of indicators that can be used to detect the risk of manipulation of the information
provided by the annual financial statements. Based on these indicators, the author defined a
linear score-type function, using multivariate statistical analysis techniques 8. These
analytical models for assessing the risk of embellishment of summary documents were also
addressed by other authors who integrated the individual and combined effect of the financial
indicators of structure, profitability and solvency in score functions in order to identify
substantial changes in the position and the entity's financial performance, an objective that
we also set for ourselves within this scientific approach.

In accordance with the subject addressed in this scientific research, we also observe
some interest in the national specialized literature, thus the concerns of the last years have
been concretized in new writings, perspectives and visions regarding creative accounting. In
contrast to the international specialized literature, however, we notice an insufficiency of
publications, studies and works in which this controversial topic is addressed.

In our opinion, the phenomenon of creative accounting must be studied and deepened
to be known by all those interested in the economic life of the entity. The review of
specialized literature from our country proved that we share the same opinion with

established authors, professionals who have left their mark on Romanian accounting, but

6 Stolowy H., (2000), Comptabilité créative, Encyclopédie de Comptabilité, Contréle de Gestion et Audit (sub
indrumarea lui Colasse B.), Economica, Paris, pp. 157-178.

" McEnroe J.E., (2007), Individual Investors’ Perceptions Involving the Quality and Usefulness of Audited
Financial Statements, Advances in Public Interest Accounting, Vol. 13, pp. 63-79.

8 Beneish M.D., (1999), The Detection of Earnings Manipulation, Financial Analysts Journal 55, No. 5, pp.
24-36.
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also with the young generation of researchers who passionately approach this fascinating
subject of creative accounting. Next, we present a series of works, studies and analyzes
carried out domestically, the most relevant of those consulted in order to build this scientific
approach:

= the first author who dared to address the subject of creative accounting in our
country was the late professor Nicolae Feleagd, who in the work published in 1996,
Controverse contabile, dificultdti conceptuale si credibilitatea contabilitdtii®, talks about the
techniques of this type of accounting, as well as the risks involved in using them in
accounting practice.

= three years later, Liliana Malciu presents in a detailed manner the ideas of her
mentor from the work mentioned above, addressing conceptual aspects regarding the
motivational complex of the development of creative accounting techniques, the practices
arising from the choice of accounting policies or the reaction of the accounting profession
to the occurrence of this phenomenon'®. The paper Contabilitate creativa is interspersed
with practical examples that describe the methods of modeling the balance sheet and the
profit and loss account and highlight their impact on the financial position and performance
of the entity.

= The paper Politici si optiuni contabile (Fair Accounting versus Bad Accounting)
written by Feleaga N. and Malciu L. brings into discussion the problem of choosing and
developing accounting policies which it divides into two categories: those that aim to achieve
honest accounting versus those that are used to manipulate financial statements!!. The
description of creative accounting techniques is approached in close connection with the
negative effects recorded on financial reporting and with the need to define ways to limit
and combat them. Another aspect debated by the two authors refers to the analysis of the
professional ethics of those who use these practices.

= Diaconu P., in the paper Cum fac contabilii bani? Evaziune fiscald, paradisuri
fiscale, contabilitate creativa analyzes the role of creative accounting in maximizing the

performance of the economic entity 2.

% Feleagd N., (1996), Controverse contabile, dificultditi conceptuale si credibilitatea contabilitatii”, Editura
Economica, Bucuresti.

0 Malciu L., (1999), Contabilitate creativd, Editura Economicd, Bucuregti.

11 Feleagd N., Malciu L., (2002), Politici si optiuni contabile (Fair accounting versus Bad accounting), Editura
Economica, Bucuresti.

12 Diaconu P., (2004), Cum fac contabili bani? Evaziune fiscald, paradisuri fiscale, contabilitate creativd,
Editura Economica, Bucuresti.
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= Munteanu V. and Zuca M. in the article Consideratii privind utilizarea contabilitatii
creative in denaturarea informatiilor din situatiile financiare si , maximizarea”
performantelor firmei, considers creative accounting to be a tool to support the manager, a
tool used to present the desired image of the entity he manages in order to pursue his own
interests 13,

= in the paper Contabilitate creativa, Grosanu A. analyzes the relationship between
creative accounting and other concepts such as: true image, accounting fraud or corporate
governance. It also brings to the fore a series of empirical studies aimed at helping users of
the information provided by the annual financial statements in understanding creative
accounting techniques and their impact in the Romanian economic environment*.

= the paper Contabilitatea creativa. De la idee la bani, cu exemple practice Written
by Dumitrescu A. S., proposes the search for positivism and negativism in the analysis of
creative accounting. The author's perspective is clear: "creative accounting in a positive
sense is able to emit an objective truth and message. And yet, let's not lose sight of the fact
that the truth told by creative accounting is only a filter that cannot escape the constructed
truth and the desired truth, between innovation and manipulation®®.

= the empirical study Proceduri de audit pentru estimarea riscului de frauda bazate
pe indici de detectare a manipularilor contabile made by Robu 1.B. and Robu M.A. is based
on the model proposed by Beneish (1999) and aims to obtain a score function applicable to
Romanian listed entities °. Thus, the authors had in mind the creation of an econometric
model that would allow the classification of these entities into fraud risk groups caused by
the manipulation of information from financial reports.

Following the presentation of the state of knowledge in the field of creative

accounting, we are in a position to make the following remark: the specialized literature from
our country has taken over many of the ideas debated on this topic at the international level,

Romanian researchers carrying out a series of empirical studies adjusted to the domestic

18 Munteanu V., Zuca M., (2011), Consideratii privind utilizarea contabilitdtii creative in denaturarea
informatiilor din situatiile financiare si “maximizarea’” performantelor firmei, Revista Audit Financiar, Anul
IX, Nr. 3, pp. 3-10.

14 Grosanu A., (2013), Contabilitate creativd, Colectia Cercetare avansatd postdoctorald in stiinte economice,
Editura ASE, Bucuresti.

5 Dumitrescu A.S., (2014), Contabilitate creativi — de la idee la bani. Cu exemple practice, Editura
Economica, Bucuresti, pp. 13.

16 Robu I. B., Robu M. A., (2013), Audit procedures for estimating the fraud risk based on indexes for detection
of accounting manipulation” Revista de Audit Financiar, Nr. 10, pp. 3-16.
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economic environment. These studies are necessary to understand the phenomenon of
creative accounting and how it makes its presence felt in the Romanian economy.

In choosing the field of scientific research, I took into account everything presented
above, but also the desire to create an in-depth theoretical-applicative study that would come
to the aid of all categories of users of financial-accounting information in order to
substantiate economic and strategic decisions as a result of understanding the implications
of creative accounting technigques on annual financial statements.

The realization of this scientific endeavor was based on the knowledge accumulated
during the undergraduate and master's university studies completed and deepened during the
doctoral school, but also on the experience accumulated in my capacity as a professional
accountant, member of the Body of Chartered Accountants and Chartered Accountants from

Romania.

3. The approach of scientific research

Scientific research is a specific activity for the man eager for knowledge, a complex
approach, organized on the basis of appropriate principles and methods, which contribute to
understanding the functioning of the world in which we live. Knowledge is the product of
searches, of scientific turmoil, of discoveries that led to the development of human society.

An inexhaustible source of new knowledge, scientific research must go through
certain steps to answer the problems under investigation. Thus, it is necessary to create a
certain approach based on procedural and operational logic, an approach whose purpose
must be to clarify the issue of scientific research.

The approach of scientific research is defined as a complex creative process that
involves permanent, systematic and in-depth inquiry related to a certain scientific field. Seen
in the general context of knowledge, the stated goal of the scientific endeavor is the
production of new knowledge necessary for the human species to become more and more
independent from the many constraints of the environment?’.

The present scientific endeavor was organized as a methodological process aimed at
contributing to the improvement of the theoretical and practical knowledge of all those
interested in the subject addressed: the use of creativity in the field of accounting and its

implications on the information provided by financial statements. Also, through this

1 Nicolescu M., Galabov A., (2021), Epistemologia cercetarii in stiintele organizatiilor. Repere pentru tinerii
cercetatori, Editura ProUniversitaria, Bucuresti, pp. 127.
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approach we want to participate in the development of accounting research in our country,
ensuring the scientific character of the work based on the interdependence and approach of
several research poles (Figure no. 1).

Figure no. 1. Poles of scientific research

p
The theoretical pole

(utilizing scientific
accumulations by
formulating hypotheses,
concepts, theories)

T

The empirical pole (the
concrete approach to data
collection through the
methods applicable to the
researched phenomenon)

Epistemological and )

methodological pole

(guarantee of scientific
production)

—

The scientific
nature of the
research approach

Source: adaptation after Wacheux F., (1996), Méthodes qualitatives de recherche en gestion

This scientific research approach examines the economic entities that operate in the
pharmaceutical industry in Romania and aims to highlight the implications of the use of
creative accounting techniques on the quality of the information provided by the annual
financial statements. At the same time, the center of interest of the research is the importance
of financial-accounting information in the economic decision-making process, the analysis
of the impact of creative accounting on the annual accounts being necessary in the context
of determining the financial position and performance reported by the entity.

4. The issue of scientific research

Elaborating the issue of scientific research presupposes, first of all, the establishment
of a general question that highlights clearly, realistically and pertinently the problem
addressed. Thus, also in the case of this research, it is necessary to formulate the main
question in accordance with the identified problem: What is the impact of the use of creative
accounting techniques on the financial position and performance of the entity?

However, in order to answer this question, an in-depth approach to the chosen
research topic is required, an approach based on the formulation of some secondary

guestions whose answers we will discover as the paper progresses. In this sense, we can say
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that the problem of scientific research revolves around a set of questions derived from the
main question formulated previously and centered on the field selected for study.

The following questions are formulated to give consistency to our scientific approach
and to reveal preliminary and accumulated knowledge in the field of creative accounting:

» What are the determining factors that led to the emergence and development of
creative accounting?

» Is creative accounting perceived by the users of the information provided by the
annual financial statements as a legal or an ethical issue?

» Are creative accounting techniques and practices aimed at improving the financial
position and performance of the economic entity?

» Does the use of specific creative accounting techniques generate measurable risks,
both for the economic entity and for all those interested in its activity?

» How are the quality characteristics of financial-accounting information influenced
by creative accounting methods and techniques?

» Are the financial reports of economic entities that use creative accounting
techniques relevant to users of financial-accounting information or do they lose their
usefulness due to information asymmetry?

» What is the role of the accounting policies and options adopted by the economic
entity in shaping (manipulating) the financial position and performance?

» What are the consequences of using creative accounting on the information
presented in the annual financial statements?

» Do the financial statements embellished by accounting professionals using creative
accounting techniques influence the indicators calculated for the analysis of the financial
position and performance of the economic entity?

» Are strategies to detect and limit creative accounting necessary to assure users of
financial-accounting information that the entity's reports are not manipulated to influence
the decision-making process?

The current economic context favors the use of creative accounting techniques
because it allows entities facing financial difficulties arising from the economic crisis caused
by the Covid-19 pandemic to present to those interested an improved financial situation. This
is an additional reason why it is necessary to obtain answers to the questions formulated

above, the present study being useful for investors, creditors, managers and accounting
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professionals interested in the implications of creative accounting on the quality of

information provided by the annual financial statements of the economic entity.

5. Scientific research methodology

The research methodology represents the general manner of conducting scientific
reflection®®, being defined in the specialized literature as a set of methods and techniques
used throughout the course of scientific research to approach and analyze the phenomena of
objective reality, but also for their scientific understanding®®.

Methodology is the science of carrying out scientific research and includes all the
elements involved in the knowledge development process: theoretical principles of reference
for the field studied, rules for conducting investigations, methods and strategies used for data
collection, analysis and interpretation, certification and validation criteria of the results.

Scientific research is an organized, oriented and methodically conducted activity
whose purpose is the enrichment of knowledge?. In this sense, the methods recognized by
the scientific community must be used, methods that allow the description, explanation,
forecasting and control of phenomena, as well as the identification of answers to the
problems under investigation.

The systematic realization of the present scientific research aimed at the development
and deepening of knowledge in the field of creative accounting, the perspective approached
being that of fundamental (theoretical) research combined with that of applied research.

The fundamental research reflected in this paper is based on the theorization of
concepts specific to the chosen theme, namely: creative accounting, true image, financial
fraud, professional ethics, corporate governance. Also, from a theoretical point of view, are
treated aspects regarding:

= the techniques and practices of creative accounting aimed at the financial position
and performance of the economic entity;

= dimensions of the quality of financial-accounting information in the context of the
use, detection and limitation of creative accounting;

= the accounting policies and options adopted by the entity to model the financial

position and performance.

18 Nicolescu M., Vasile N., (2011), Epistemologie. Perspectiva interdisciplinard, Editura Bibliotheca,
Targoviste, pp. 92.

19 Comes C.A., Popescu-Spineni S., (2005), Metodologia cercetarii stiintifice, Editura Cermaprint, Bucuresti,
pp.10.

2 Endchescu C., (2005), Tratat de teoria cercetdrii stiintifice, Editura Polirom, Bucuresti.
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The applied research undertaken within this scientific approach aims to test the
concepts and theories related to creative accounting and the impact of the use of its
techniques in the preparation and presentation of financial statements of economic entities
in the pharmaceutical industry in Romania. At the same time, in order to increase the
relevance of the empirical research carried out during chapters V and VI, examples and
practical applications were presented in the previous chapters as well, thus validating both
the directions found in the specialized literature and the diversity of species generated by the
use of techniques creative accounting.

Also, the content of this paper harmoniously combines specific elements of
qualitative research with aspects that require quantitative research. In terms of qualitative or
interpretive research, we proceeded to review the specialized literature with the thought that
our scientific findings will be all the more convincing and accurate, the more bibliographic
resources are based on them. Thus, we resorted to deductive reasoning for the documentation
of the researched phenomenon, among the analyzed sources we found: specialized books,
articles published in magazines and economic journals indexed in international databases,
accounting standards and norms, normative acts. | paid the same special attention to the
writings in English, French, but also Romanian because | pursued a more complex approach
to the field under research. The sources cited throughout the entire paper have revealed
opinions and analyzes of foreign and local authors regarding the phenomenon of creative
accounting manifested both internationally and nationally, and have led our steps towards
an in-depth, specialized research of the implications they have accounting engineering on
the quality of the information provided by the annual financial statements of the Romanian
economic entities in the pharmaceutical industry.

The quantitative or positivist research addressed in the work is embodied in the
presentation of practical examples specific to the field of creative accounting, the application
and processing of a questionnaire addressed to managers and accounting professionals who
work in the pharmaceutical industry in Romania, the analysis of annual reports, the
calculation and interpretation of economic indicators financial statements that reveal the
financial position and performance of the entity, the empirical testing of the hypotheses
formulated. In order to carry out the quantitative research, the following methods and
techniques were used:

= numerical exemplification, used to present creative accounting techniques aimed at

manipulating the entity's financial position and performance;
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. the questionnaire technique, used to document the view of the management and the
staff of the financial-accounting department of the entity regarding the implications of
creative accounting on the quality of the information provided by the financial statements;

= graphic representation, used in the case of presenting the results of the applied
research, including the data obtained after processing the questionnaire;

X content analysis of financial reports;

X comparative and correlative analysis of the results obtained from empirical research;

= econometric analysis, used to highlight the impact of creative accounting techniques
on the information presented in the financial statements, the statistical data processing was
carried out with the help of SPSS and Excel computer programs;

= the case study, used to reflect the picture of the financial position and performance
obtained by adopting accounting policies with different objectives.

The issuance of opinions, conclusions and personal assessments at the end of each
chapter completes the scientific approach, giving it the perspective of originality.

The process of scientific creation involves knowing the research methodology and
going through some stages aimed at successfully crowning the moment of scientific learning
adapted to the specific objectives pursued during the work.

The presentation of the stages of the research process undertaken within this
scientific approach is made in figure no. 2.

Figure no. 2. The stages of the scientific research process

7. The presentation of the results

6. Data analysis and interpretation

5. Collection of data and
information

4. Creating the plan

3. Choosing the research method

2. Selection of the research topic

1. Identifying the study area

Source: Howard K., Sharp J.A., (2016), The management of a student research project
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The in-depth understanding of the researched phenomenon - creative accounting and
the issue of scientific research - which are the implications of the use of creative accounting
on the quality of the information provided by the annual financial statements of economic
entities in the pharmaceutical industry - are the preliminary stages of the empirical research
developed within this scientific approach. The research methods used are specific to the field
of accounting, being adapted to the chosen topic through a specific plan, oriented towards
achieving the research objectives.

The stage of data collection, analysis and interpretation aims to test the hypotheses
pursued during the research, and the communication of the obtained results represents the
final phase of the process of scientific creation, a phase embodied in the exposure of the new
knowledge discovered. Moreover, we can conclude that the essence of our research is
exposed in the last chapter of the paper, suggestively titled Systematization of research

results. Final conclusions and own contributions. Dissemination of research results.

6. The purpose, objectives and hypotheses of scientific research

The purpose of scientific research is to anticipate the desired result of the theoretical
and empirical investigation undertaken, as well as to highlight this result obtained throughout
the process of scientific creation and discovery.

In the present case, the purpose of our research is to determine the impact of the use
of creative accounting technigues on the position and financial performance of the economic
entity in order to raise awareness of the importance of providing quality financial-
accounting information necessary in the substantiation and decision-making process.

The general objective of this scientific research is to identify, through a theoretical-
applicative study, the implications of creative accounting on the quality of the information
provided by the annual financial statements of economic entities operating in the
pharmaceutical industry.

In order to achieve the general objective of the research, the following specific
objectives were considered:

Specific objective no. 1. [S.0.1] Presentation, from a theoretical perspective, of the concept
of creative accounting approached in correlation with the true image, financial fraud,

corporate governance and professional ethics.
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Specific objective no. 2. [S.0.2] Identification of creative accounting techniques, as well as
the risks associated with the use of these practices with a direct impact on the quality of the
financial-accounting information presented by the economic entity.

Specific objective no. 3. [S.0.3] Theoretical and empirical analysis of accounting policies
and options as inspiration for creative accounting.

Specific objective no. 4. [S.0.4] Assessment of the impact of creative accounting techniques
on the quality of information provided by annual financial statements and the need to limit
their use at the economic entity level.

The research hypothesis is the starting point of the scientific demonstration, being a
sentence formulated as a proposed answer to the research question. The validation of the
working hypotheses pursued in the research is carried out empirically by confronting the
data obtained through observation and measurement.

In the framework of this scientific approach, we have formulated the following
general hypothesis in accordance with the identified problem of the research.

General hypothesis: Creative accounting techniques and practices influence the quality of
information provided by the annual statements of economic entities.

The working hypotheses pursued in the research and associated with the specific
objectives are:

= The working hypotheses associated with specific objective no. 1:
[H.1.1]. Creative accounting represents an impediment in obtaining and presenting the true
picture of the financial position and performance of the economic entity.
[H.1.2]. Creative accounting is a premise of fraudulent reporting manifested in the absence
of ethical behavior of the accounting professional.
[H.1.3]. An adequate system of corporate governance limits the negative effects of creative
accounting on users of financial-accounting information.

= The working hypotheses associated with specific objective no. 2:
[H.2.1]. The use of creative accounting techniques changes the economic reality of the
entity, the quality of reporting being affected as a result of management presenting a desired
picture of the financial position and performance.
[H.2.2]. Detecting the risk of manipulation of financial statements with the help of
econometric methods of analysis is an important tool for users of financial-accounting

information in the process of making and substantiating economic decisions.
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[H.2.3]. Financial-accounting information is useful in the decision-making process only if it
satisfies certain characteristics that ensure the quality of the annual financial statements
prepared by the entity.

= The working hypotheses associated with specific objective no. 3:
[H.3.1]. The flexibility of accounting rules allows economic entities to resort to the adoption
of policies and accounting treatments favorable to obtaining and presenting improved
financial results.
[H.3.2]. The choice of accounting policies according to the strategy of the economic entity
influences the quality of the information provided by the financial statements.

= The working hypotheses associated with specific objective no. 4:
[H.4.1]. The use of creative accounting techniques determines the modification of the
structure and value of the elements of income and expenses, which also implies the structural
and value modification of the elements of assets, liabilities and equity and of the indicators
calculated on their basis.
[H.4.2]. Limiting the use of creative accounting techniques is the desire of accounting
standardizers and the solution of accounting professionals seeking to protect the public

interest.

7. The configuration in architecture and structure of scientific research.
Keywords

The systematization of scientific research by means of keywords is carried out in the
following table:

Table no. 1. The keywords of the doctoral thesis

% creative accounting; + specific risks;

+ true image; 4 quality of information;

+ financial fraud; + financial-accounting information;
+ professional ethics; % information asymmetry;

+ corporate governance; + financial statements;

+ tax havens; 4 accounting principles;

+ financial scandals; 4 accounting policies;

+ creative accounting techniques; + options and accounting estimates;
+ financial position; + professional judgement;

+ financial performance; 4 the impact of accounting creativity;
+ accounting manipulation; + limitation of creative accounting.

Source: own projection
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The graphic presentation of the configuration in architecture and structure of
scientific research is made in figure no. 3 with the aim of presenting in an easy to understand
way the content of the doctoral thesis. Thus, the levels are highlighted on which theoretical,
methodological and empirical foundations and deepening’s were realized in obtaining the
results of the scientific research synthesized in final conclusions and own contributions.

Figure no. 3. The architectural structure of the doctoral thesis

i_TEE. DIPLICATIONS OF CREATIVE ACCOUNTING ON THE QUALITY OF |
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8.  Presentation in synthesis of the structure of the doctoral thesis

The doctoral thesis Implications of creative accounting on the quality of information
provided by the annual financial statements of economic entities in the pharmaceutical
industry is structured in seven chapters preceded by an introductory section suggestively
titled Introduction: Approach, epistemological positioning and scientific research
methodology.

The introductory part of the doctoral thesis deals with general aspects regarding the
current situation, the motivation for choosing the research topic and the state of knowledge
in the field of creative accounting. Also, the methodological aspects of the research, the
methods and interrogation techniques used during the work are presented, creating the
favorable context in which the theoretical perspective harmoniously intertwines with the
empirical one in order to validate the hypotheses formulated as a possible answer to the
identified problem. The purpose, the objectives of the research and the working hypotheses
are also presented in the preamble of the work, together with the graphic representation of
the architecture of the doctoral thesis, the key words and the summary presentation of each
of the seven chapters developed to give consistency to the scientific research.

Chapter I, Delimitations and theoretical foundations regarding creative accounting
from the perspective of the quality of financial-accounting information, begins with an
informational discourse on the concept of creative accounting in which theoretical aspects
are debated regarding the definition and approach of this controversial side of Anglo-Saxon
accounting.

Creative accounting is a concept that describes a set of accounting practices and
techniques allowed by the rules and used to present an improved picture of the financial
position and performance of the economic entity.

The emergence and development of the phenomenon of creative accounting
highlights both negative and positive aspects of the use of accounting creativity in the
activity of the economic entity: on the one hand, creative accounting techniques mislead
users of financial-accounting information because they allow the manipulation of annual
accounts and the presentation of a desired financial statement instead of the real one and on
the other hand the same techniques provide answers to accounting problems for which the

rules do not yet have a standardized solution.
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The approach of creative accounting in correlation with other concepts such as the
faithful image, financial fraud, professional ethics or corporate governance shows the
complexity of the phenomenon that is to blame for the bankruptcies of large international
companies that have stunned the business environment in recent decades.

The usefulness of this chapter is given by the fact that it familiarizes the readers with
the concept of creative accounting, with its characteristics and attributes, the exposure of the
way accounting professionals and theoreticians perceive the phenomenon of accounting
creativity being relevant for the scientific approach undertaken during this research work.

Chapter Il entitled Techniques and practices used in creative accounting in relation
to financial fraud details the methods and techniques specific to creative accounting and
analyzes the risks involved in their use.

The theoretical approach of creative accounting techniques captures the way in which
the accounting information that characterizes the financial position and performance of the
economic entity is influenced. The presentation of the many typologies of techniques and
practices specific to creative accounting is necessary for all categories of users of financial-
accounting information because in this way their effects on the annual accounts are known
and economic decisions are made in the light of the case.

The impact of creative accounting techniques on financial statements is followed
throughout the chapter, the theoretical perspective being often supplemented with the
empirical one. In this sense, we resorted to exemplifying through practical applications to
better understand the way in which different creative accounting techniques act, affecting
the quality of information reported by the economic entity.

As for the risks associated with the use of creative accounting techniques, they are
divided according to the specialized literature into three major categories: legal risk, fiscal
risk and market risk. Each of these risks highlights a series of negative consequences that
the economic entity may face. Thus, the legal risk refers to the easy-to-cross limit between
what creative accounting entails and financial fraud materialized in the manipulation of
financial-accounting information by violating accounting rules and standards. Closely
related to the legal risk is the fiscal risk that arises as a result of the pressure that the payment
of taxes and fees place on the economic entity. A variant for avoiding the tax risk is the
relocation of the entity to a tax haven, a land conducive to the development of creative

accounting techniques.
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Credibility of information reported by entities using creative accounting techniques
decreases among users as market risk increases as investors decide not to invest their capital
when misstatements of annual accounts are discovered.

The description of the ways of determining the risk of accounting manipulation is
useful to all those interested in the activity carried out by the economic entity, in this sense
the use of econometric models and trend analyses, the verification of information obtained
on the basis of estimates and comparison with the real ones, the study of explanatory notes
or the analysis of financial and non-financial indicators based on cash flow information are
just some of the tools that support users of financial-accounting information to detect
distortions or manipulations of financial statements.

The usefulness of this chapter arises from the fact that it provides an overview of how

the specific techniques and practices of creative accounting act at the level of economic
entities, including the influences they have on the reported financial position and
performance, but also on the decisions made by the users of the information financial-
accounting.
Chapter 111 of the doctoral thesis, called The quality of financial-accounting information in
the creative accounting equation — from relevance and accurate representation to
uncertainty and ambiguity, deals with the concept of financial-accounting information from
a theoretical perspective and exposes the different scenarios it has for fulfilling function
within the decision-making process: product of economic and legal acts and facts, result and
consequence of professional reasoning, essential component of the financial-accounting
information system of the economic entity. In this context, the role of the information
provided by the annual financial statements on an economic, fiscal, legal and social level is
analyzed in order to raise awareness of the importance of financial-accounting information
in the modeling of managerial decisions, including its contribution to the evaluation of the
performances recorded or reported by the economic entity.

Accounting is based on a system of rules and principles subordinated to the need to
provide quality information. The quality of financial-accounting information presupposes
compliance with some fundamental and amplifying characteristics required by international
standards and national referential, characteristics that give it utility and credibility. Corporate
governance requirements for information transparency are the result of today's complex and

uncertain economic reality in which businesses operate.
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The relevance of financial reporting and the quality of accounting information are
affected, however, by the use of creative accounting techniques, and information asymmetry
is one of the consequences faced by users of embellished financial statements. Therefore, a
detailed presentation of strategies for detecting and limiting the mechanisms of manipulation
of financial-accounting information is required, simultaneously with the exposure of the
influences and effects that creative accounting has on the financial position and performance
reported by the economic entity.

Chapter 1V, Creative accounting - consequence of the accounting policies and
options adopted in the evaluation and recognition of the assets, liabilities and equity of
economic entities, focuses on the description and exemplification of the accounting policies
and options applied by the entity when preparing and presenting the annual financial
statements.

The utility of accounting policies results, first of all, from practical considerations
because it is necessary to establish clear conditions in which operations and economic
transactions are carried out with an impact on the annual accounts and, implicitly, on the
financial-accounting information that is the basis of business decisions. In addition, the fact
that accounting policies are provided by law, but also that there is a certain freedom of
economic entities to choose and apply their own strategies favors the emergence of creative
accounting.

Given that the flexibility of accounting rules and policies offers alternative treatments
to solve the same problem, it is self-evident that differences between the obtained results
appear, and the information provided by the financial statements of the entity loses its
relevance and credibility. Thus, there are not few cases in which economic entities choose
to show creativity in the choice and abusive use of accounting policies, a fact that determines
the manipulation of the reported image of the financial position and performance.

In support of what was stated previously, the end of the chapter is marked by the
realization of a comparative study regarding the image of the annual accounts reflected as a
result of the application of policies with different objectives. The recorded differences reveal
the fact that the information provided by the financial statements is affected by the choice of
accounting policies and options, the fundamental objective of accounting, the true image,
being increasingly difficult to achieve.

Chapter V, Applied research on the impact of creative accounting on the quality of

financial-accounting information provided by the annual financial statements at the level of
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economic entities, is significantly dedicated to the empirical research undertaken to fulfill
the objective of this scientific approach.

The informational discourse on applied research represents the first step taken in
order to debate from a practical point of view the implications that the use of creative
accounting has on the information provided by the economic entity.

The presentation of the entity that is the subject of the study is essential to follow in
a coherent way the analysis of the financial position and performance carried out in
accordance with the information reported by it in the annual accounts. The statistical and
economic approach to the analysis of financial indicators takes into account the respect for
the specific characteristics of the field in which the entity operates, namely, the
pharmaceutical industry.

To complete the diagnostic analysis of the financial position and performance, the
empirical research carried out in this chapter continues with a study whose purpose is to
determine the risk of manipulation of the information provided by the annual financial
statements of the economic entity.

The last part of the applied research is devoted to practical applications that reveal
the impact of creative accounting techniques on the assets and equity elements, as well as on
the entity's income and expenses. For this purpose, the exemplification is based on the
following accounting practices that influence the performance and financial position of the
entity:

+ the revaluation policy of fixed assets;

+ the choice of depreciation methods;

+ establishment and cancellation of provisions;

+ the choice of methods of valuation of stocks at exit.

The chapter ends with a set of conclusions and personal opinions that summarize and
highlight the results obtained from the applied research.

Chapter VI, Positive research on the implications of the use of creative accounting
techniques by professional accountants on the information reported through annual
financial statements, begins with a theoretical part in which the issue of creative accounting
is addressed from the perspective of professional accountants who use their knowledge,
experience and reasoning to produce the financial-accounting information necessary to

satisfy the public interest.
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Next is presented the way in which the research carried out throughout this scientific
endeavor was organized, including the methodologies used to achieve the objectives
proposed at the beginning of the paper.

Positive research on the implications of the use of accounting techniques specific to
creative accounting by accounting professionals includes an informational discourse on the
research, sets out the purpose, objectives and working hypotheses and presents an in-depth
qualitative study carried out on the research topic. In this study, the questionnaire is used, as
a technique for collecting and presenting data obtained directly from the source: managers
and accounting professionals who work in the pharmaceutical field in Romania are
questioned regarding the influences that creative accounting techniques can have on the
quality of the information presented in the financial reports of economic entities. The
analysis and interpretation of the data and information obtained during the research
contributes to the validation of the working hypotheses.

The end of the chapter summarizes a series of limitations inherent in any type of
scientific research and proposes new directions for future studies based on the theme of
creative accounting.

Chapter VII called Systematization of research results. Final conclusions and
personal contributions. The dissemination of the research results presents in a synthesized
form all the research results undertaken within this scientific approach by highlighting the
final conclusions, opinions and own contributions regarding the implications of the use of
creative accounting techniques on the quality of the information provided by the entities'
annual financial statements.

The end of the last chapter of the doctoral thesis concentrates and exposes the
scientific activity carried out during the doctoral studies, activity embodied in the publication
of scientific articles and participation in national and international conferences.

The doctoral thesis The implications of creative accounting on the quality of
information provided by the annual financial statements of economic entities in the
pharmaceutical industry is a broad work that aims to contribute to the development of
knowledge in the field of creative accounting, the research issue being addressed to respond
to current informational needs, in the sense in which the objective disclosure of the risks and
benefits of using creative accounting techniques and practices restores the confidence of

those interested in the economic activity of the entity in quality financial reporting.
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9. Limits of scientific research. Suggestions for future research/studies

The scientific research undertaken within this extensive work aimed, on the one
hand, to define and understand in depth the phenomenon of creative accounting and, on the
other hand, to highlight the impact that its techniques have on the quality of the information
provided by the annual financial statements of economic entities operating in the
pharmaceutical industry.

Although the objectives of the scientific approach were achieved following the
validation of the hypotheses, we believe that some observations are required regarding the
limits of the research carried out:

+ the analysis of the phenomenon of creative accounting requires complex approaches,
both theoretical and practical, which makes it impossible to exhaust current and future
research perspectives;

+ the normalizers' reaction to creative accounting and its techniques is slow to appear,
so there is no normative framework to regulate this controversial subject. Consequently, the
theoretical research of the concept of creative accounting was mainly carried out on the
review of specialized literature, national and international, and only adjacently based on the
accounting and auditing standards in force that regulate related concepts such as financial
fraud;

+ the exemplification of how certain creative accounting techniques work has been done
in accordance with the accounting and fiscal rules in force, but the reality of the frequent
legislative changes we are currently facing reveals the potential ephemerality of these
practical studies;

+ the information presented in this scientific work regarding the identification of
economic entities that use creative accounting practices are indicative, not exhaustive, but
allow guiding the users of financial-accounting information in the correct reading of
financial statements with potential risk of manipulation;

+ the empirical research is limited in space, being carried out only in the field of the
pharmaceutical industry, and not at the level of the national economy, so the generalization
of the results of the conducted studies may raise questions about their representativeness;

+ the questionnaire was designed in a simplified manner, with simple and limited
questions, so as not to discourage the completion of the answers in terms of the time allotted.

At the same time, the questionnaire was sent to a limited sample of people, managers and
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accounting professionals who work within the most important economic entities in the
pharmaceutical field,;

+ the collection of questionnaire-based data was carried out in a relatively short period
of time and was based on the assumption that the respondents possessed the necessary
knowledge to answer the proposed questions honestly and conscientiously. However, in
support of this assumption, the answers to the open questions were recorded, which assured
us that the respondents understood the topic addressed, the information provided by them
being relevant to the study carried out.

The limitations of the present scientific endeavor listed above can be turned into
suggestions and future research perspectives in the field of creative accounting. Starting from
the premise that creative accounting practices will cease to exist once the causes that led to
their emergence disappear, we can say that this field will continue to be of interest to
researchers, theorists and practitioners. In this sense, we propose the following research
directions identified for the development of knowledge of the phenomenon of creative
accounting:

= extending the research undertaken within this scientific approach to other fields of
activity, including at the level of the national economy, in order to have a complete
perspective of the use of creative accounting techniques in Romania;

= analysis of the implications of the use of creative accounting from a fiscal perspective
in order to determine the damage caused to the state budget as a result of the manipulation
of the figures reported by the entity in the financial statements;

= analysis of the auditor's role in detecting creative accounting techniques, including
the deepening and development of methods for identifying the risk of accounting
manipulation of the information provided by the financial statements;

= empirical research of listed entities that have registered frequent changes in
accounting policies in order to predict economic crises caused by the use of creative
accounting techniques;

= analysis of the professional reasoning of accounting specialists as a premise for the
development of creative accounting practices;

= comparative analysis of international financial scandals caused by the use of creative

accounting techniques;

-77 -



The implications of creative accounting on the quality of information provided by the annual
financial statements of economic entities in the pharmaceutical industry
. the in-depth research of multidimensional reporting that allows the capitalization of
financial and non-financial information in the process of substantiating the economic

decisions taken in the context of the use of creative accounting.

10. Final conclusions

Creative accounting, a concept of Anglo-Saxon origin, appeared a few decades ago,
in conditions of internationalization of business and globalization of financial markets.

The increasingly fierce competition that characterizes the economic environment,
national and international, has imposed new directions for accounting to increase its
importance in the business decision-making process. Thus, accounting has reached the
position of facing the challenges coming from the users of information reported through the
financial statements with the help of creativity.

Creative accounting has been defined in the specialized literature as the process by
which professional accountants use their theoretical and practical skills to manipulate the
information presented in the financial statements prepared by the entity, in order to highlight
the achievement of improved results.

The use of creativity in the abstract field of accounting has created controversies both
among theorists and practitioners, as a result the phenomenon of creative accounting has
been addressed in numerous international studies and researches that have revealed the
positive, but mostly negative character of these accounting engineers.

The positive perspective in which creative accounting was analyzed sought to
highlight the developments that occurred in the context of solving accounting problems that
did not find their solutions in the rules, but the negative perspective was most often
highlighted in the literature, in the idea that the consequences of using creativity accounting
are among the most serious: from misleading users of financial-accounting information to
causing numerous bankruptcies that have shocked the business environment.

The legality of creative accounting practices derives from the flexibility of
accounting rules that allow the use of multiple treatments to solve the same problem. Given
that accounting options have always existed and economic entities benefited from the
possibility of choosing accounting policies that favored the presentation of better results, the
search for accounting truth and the presentation of a true picture of financial position and
performance represented points of interest in this research.
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The conclusion that the accounting truth is one built on the basis of the norms and
standards in force, led us to treat the problem of creative accounting in correlation with the
faithful image of the annual accounts. Thus, the analyzes led us to the observation that the
true image is affected by creative accounting that distances the user of financial-accounting
information from the economic reality of the reporting entity.

Creative accounting differs from financial fraud in that the latter intentionally
violates the law and causes damage especially to the state budget, but studying the
relationship between creative accounting and fraud allowed us to identify a number of
similarities between the two concepts, a fact that denotes a very fine line between legal and
illegal, a line that can be crossed easily.

Blaming creative accounting is done at the level of public perception through the lens
of the immoral character of the one who uses its techniques to gain advantages. The ethical
perspective of using accounting creativity puts in a negative light the accounting specialist
who must defend the public interest from the position of employee of the economic entity.
The conflict of interests that has arisen must be resolved taking into account the provisions
of the professional accountant's code of ethics and deontology.

Corporate governance is one of the solutions proposed by specialized literature in
order to limit the use of creative accounting techniques, but the implementation of a
performance framework that defends the interests of investors and restores confidence in the
information from the financial statements requires time and additional costs, costs that some
entities they are not willing to undertake them.

Also, an adequate corporate governance system leads to increased transparency and
quality of financial reporting. Compliance with the quality characteristics of financial-
accounting information is a defining requirement of the process of drawing up and presenting
financial statements. Moreover, any information user must know and measure these quality
criteria, to be sure that the decisions made are optimal.

The need for quality financial information is found at both national, European and
international levels, with accounting standards imposing a series of fundamental and
enhancing features designed to ensure users can successfully capitalize on information from
annual accounts. However, the present research reveals that, as creative accounting practices
are used, the quality of financial-accounting information is affected, losing its usefulness

and moving from relevance and accurate representation to uncertainty and ambiguity.
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Creative accounting uses a variety of techniques and practices through which
economic entities can change their picture of financial position and performance. For this
purpose, elements from the balance sheet and the profit and loss account are distorted and
presented to the users of financial and accounting information. The impact of these
techniques is revealed through a series of case studies in the second chapter of the paper and
refers to increases/decreases in income and expenses with an effect on the result of the
exercise, as well as changes in the value and structure of assets, debts and capitals with effect
on the entity's financial position.

The implications of creative accounting on the annual accounts suppose a series of
risks assumed by the management of the entity, risks that can be reduced by implementing
some strategies to detect and limit the mechanisms of manipulation of financial-accounting
information. However, this is difficult to achieve, if we take into account the fact that
managers largely agree to the use of creative accounting, acting under the cover of its
legality.

The context of the research also revealed the fact that new tools are required to help
users of financial-accounting information to detect creative accounting techniques, in this
sense we note the creation of statistical models for the analysis of financial indicators that
highlight the risk of manipulation of accounts yearly. Although they have certain limitations,
these models have served their purpose, along with other means of detecting accounting
manipulation, such as analysis of accounting policies and how they are described in the
explanatory notes, trend analyses, examination of cash-flow information, verification of
provisions and reserves policy, analysis of extraordinary events and rare transactions, etc.

In Romania, creative accounting is approached in accordance with the international
perspective, the first research dating back to the early 90s, professors Feleagd and Malciu
being pioneers in this regard. But the last few years have been marked by more and more
interesting and in-depth studies in order to develop knowledge in the field of creative
accounting. And the present scientific approach aimed to add another brick to the foundation
of knowledge of accounting creativity by carrying out an in-depth applied research that
revealed the impact of creative accounting techniques on the financial-accounting
information reported by an economic entity active in the pharmaceutical field (Chapter V).
Moreover, the research related to chapter VI sought to document, through a questionnaire

addressed to management staff and accounting professionals who work in economic entities
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in the pharmaceutical industry in Romania, the implications of creative accounting on annual
accounts, thus providing a current perspective on this phenomenon in our country.

In a summarized form, the conclusions of the empirical study carried out are as
follows:

W creative accounting takes advantage of the limits of the norms and standards in force
to transform the figures from the annual accounts into the results desired by the entity, in the
opinion of 52.15% of the respondents;

w. the main factor that led to the emergence of creative accounting in the pharmaceutical
field in Romania is the pressure of users of financial-accounting information, in the opinion
of 30.11% of the respondents;

@ 76.88% of the participants in the study agreed with the statement that creative
accounting influences the quality of the information provided by the financial statements, in
this sense relevance and accurate representation are the most important quality
characteristics that an information must respect for to be useful in the decision-making
process;

= the category of users of financial-accounting information favored by the use of
creative accounting practices is that of investors, followed by that of entity managers;

w 62.36% of the respondents stated that creative accounting techniques should be used
sparingly, and 48.39% of them admitted that they used them occasionally;

= the main reason for resorting to creative accounting is profit maximization, in the
opinion of 31.72% of the respondents, for this purpose the following techniques are used:
the policy of setting up or canceling provisions; the depreciation policy and the one related
to the valuation of stocks at the exit;

= the methods of evaluating the stocks at the exit influence the performance of the
entity, the LIFO method being used to decrease the result, and the FIFO method to obtain an
increased result;

w. recording a higher expense with depreciation leads to obtaining an increased gross
result in the first year of use of the fixed asset, in the opinion of 48.51% of the accounting
professional respondents;

w. the asset revaluation policy adopted by the entity influences the financial position in
the sense of reducing equity, in the opinion of 57.46% of the accounting professional

respondents;
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w 54.84% of the respondents stated that the entity in which they operate uses the policy
of capitalization of expenses, and 38.71% said that the entity did not conclude lease-back
contracts;

w the most relevant indicators used for the correct diagnosis of the financial position
and performance of the economic entity are: cash flow, operating result and current asset
value;

= 56.45% of respondents stated that they discovered creative accounting techniques in
the course of their work, and most of them immediately informed their superiors about the
discovered irregularities;

w. most of the participants in the study said that it is necessary to limit creative
accounting practices (62.37%), in this sense, the auditing of financial statements is proposed.

A general conclusion of the present scientific research work is outlined in the end:
theoretical and empirical knowledge of the phenomenon of creative accounting is necessary
to identify the implications of the use of its specific techniques on the quality of information
from the annual financial statements prepared by an economic entity, regardless of the field
of activity in which it operates. Thus, this PhD thesis is a guide to knowledge for all readers

interested in the subject of creative accounting.

11. Personal contributions

The own contributions made in the field of creative accounting research relate to the
innovative nature of the theoretical-applicative study undertaken with the aim of identifying
the implications of the use of accounting creativity on the quality of the information provided
by the annual financial statements of economic entities in the pharmaceutical industry.

Thus, in a synthesized presentation, we distinguish the following own contributions
that give originality to this scientific approach:

@ approaching from a critical perspective the specialized literature analyzed in order to
document the positive and negative aspects of the emergence and use of creativity in the
rigid field of accounting;

@ treating the phenomenon of creative accounting in correlation with other related
concepts (financial fraud, accounting truth and true image, professional ethics, corporate
governance), a fact that allowed highlighting the legal, but immoral nature of the use of

creative accounting techniques by accounting professionals;
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w  exemplifying how creative accounting methods work on the elements of the entity's
balance sheet and profit and loss account. In the same paradigm, we approached the subject
of accounting policies and options, carrying out a comparative empirical study being relevant
to identify the changes on the position and financial performance of the entity arising as a
result of the choice of treatments that aim to achieve different objectives;

w the complex approach to the concept of financial-accounting information in
accordance with its quality characteristics, the presentation of the points of view of different
accounting references: national, European and international being defining in the context of
the current financial reporting requirements;

w. definition of an instrument for measuring the quality of financial-accounting
information at the level of Romanian economic entities. In this sense, a series of questions
were formulated that reveal the fundamental and amplifying characteristics of the
information provided by the annual accounts identified within the Romanian accounting
framework, the affirmative answer to these questions being a first step in guaranteeing
quality financial reporting;

@ creation of an Access-type IT application that uses two statistical models to
determine the risk of accounting manipulation of the annual financial statements;

@ economic and statistical analysis of the financial indicators used to diagnose the
financial position and performance of an emblematic entity in the Romanian pharmaceutical
industry, as well as the impact of creative accounting techniques on the quality of the
information presented in the annual financial statements;

@ documenting, on the basis of a questionnaire, the current state of the use of creative
accounting techniques by professional accountants within the economic entities of the
pharmaceutical industry in Romania, highlighting the implications they assume on the
quality of the information that presents the image of the financial position and performance.

In conclusion, we note that, regardless of the field of study, the researcher's own
contributions are relevant for the development of the theoretical and practical knowledge of

all those interested in the topic addressed.

12. Dissemination of scientific research results

The scientific research on the topic The implications of creative accounting on the
quality of information provided by the annual financial statements of economic entities in
the pharmaceutical industry has fulfilled the objectives for which it was undertaken. Thus,
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through an in-depth methodological study from a theoretical and applied point of view, the
working hypotheses were tested and validated, a fact that leads us to affirm that the targets
proposed in this scientific endeavor have been achieved.

The results of the scientific research allow users of financial-accounting information
to identify the techniques of creative accounting and to analyze the financial statements of
the economic entity in an objective and critical manner, this doctoral thesis being a useful
tool in discovering the implications that creative accounting practices have on annual
accounts.

The theoretical knowledge and experience acquired during the doctoral school were
successfully integrated into the research process undertaken within the scientific approach,
as follows:

v the elaboration and public presentation of the doctoral thesis on the subject of The
implications of creative accounting on the quality of the information provided by the annual
financial statements of the economic entities in the pharmaceutical industry, preceded by the
elaboration and presentation of the three progress reports of the doctoral research;

v/ articipation in scientific papers at national and international conferences;

v" writing and publishing scientific articles in specialized journals whose volumes are
indexed in international databases and 1SI Web;

v/ participation in numerous activities related to the field of scientific research, such as
conferences, courses and seminars organized by the Body of Chartered Accountants and

Chartered Accountants from Romania.

+ Conference participations (name of conference, duration, name of organizer,
presented paper, authors)

1. Doctoral Research Symposium, September 29-30, 2017, Valahia University of Targoviste.
Presented paper: RATIONAMENTUL PROFESIONAL - PREMISA A CONTABILITATII
CREATIVE, Coméndaru (Andrei) Ana-Maria, Paduraru (Horaicu) Adriana.

2. International Scientific Conference “Accounting And Finance — The Global Languages
In Business”, 3" Edition, March 23, 2018, “Constantin Brancoveanu” University of Pitesti, Faculty
of Finance — Accounting of Pitesti, Center of Financial — Accounting Research of Pitesti. Presented
paper: THE PHENOMEN OF TAX EVASION AND THE NEED TO COMBAT TAX
EVASION, Ana-Maria Comindaru (Andrei), Sorina-Geanina Stanescu, Adriana Paduraru
(Horaicu).

3. International Scientific Conference “Information Society And Sustainable
Development” (ISSD 2018), 5™ Edition, April 27-28, 2018, “Constantin Brancusi” University of
Targu-Jiu, Faculty of Economics — Center of Fundamental and Applied Economic Studies. Presented
papers: THE IMPLICATION OF SOCIAL RESPONSABILITY ABOUT THE
MANAGEMENT SYSTEM IN ROMANIAN ENTERPRISES, Stanescu Sorina-Geanina,
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Coméndaru _(Andrei) Ana-Maria, Piduraru (Horaicu) Adriana, THE ROLE OF THE
ACCOUNTING PROFESSION IN ACHIEVING THE OBJECTIVES OF SUSTAINABLE
DEVELOPMENT, Stanescu Sorina-Geanina, Paduraru (Horaicu) Adriana & Comaéandaru
(Andrei) Ana-Maria.

4. World Conference On Business, Economics And Management (BEM — 2018), 7™
Edition, April, 28-30, 2018, Kusadasi, Turkey, Academic World Education and Reserch Center —
Non-profit international organization. Presented paper: ANOTHER IMAGE OF ACCOUNTING
— CREATIVE ACCOUNTING, Coméindaru (Andrei) Ana-Maria, Stanescu Sorina-Geanina,
Toma Cristina Mihaela & Paduraru (Horaicu) Adriana.

5. Romania at the greater union centennial anniversary, ARA 42" Congress, August 26-
29, 2018, “Gheorghe Asachi” Technical University, lasi, Romania. Presented paper: THE
THRESHOLD OF SIGNIFICANCE - HIS ROLE AND DIMENSION IN THE AUDIT
FIELD, Ana-Maria Comindaru (Andrei), Sorina-Geanina Stanescu, Cristina Mihaela Toma &
Paduraru (Horaicu) Adriana.

6. Doctoral Research Symposium, September 25, 2018, Valahia University of Targoviste.
Presented paper: EVAZIUNEA FISCALA — UN FENOMEN NOCIV PENTRU ECONOMIA
ROMANIEI, Ana-Maria Coméndaru (Andrei), Cristina Mihaela Toma.

7. Global Interferences of the Knowledge Society (GIKS-2018), 2" Edition, November 16-
17, 2018, Valahia University of Targoviste, Romania. Presented paper: CREATIVE
ACCOUNTING. THE LIMIT BETWEEN LEGALITY AND ILLEGALITY, Ana-Maria
Coméandaru (Andrei).

8. International Conference on Economics and Social Sciences (ICESS 2019), 2" Edition,
April 4-5, 2019, The Bucharest University of Economic Studies, Bucharest, Romania. Presented
paper: MANAGEMENT’S INFLUENCE OVER THE AUDITOR IN DETECTING
CREATIVE ACCOUNTING PRACTICES, Ana-Maria Comindaru (Andrei), Alina Nastase
(Bidireanu), Sorina-Geanina Stanescu.

9. International Scientific Conference “Information Society and Sustainable
Development” (ISSD 2019), May 10-11, 2019, “Constantin Brancusi” University of Targu-Jiu,
Faculty of Economics — Center of Fundamental and Applied Economic Studies. Presented paper:
THE INTERFERENCE BETWEEN MANAGERIAL ACCOUNTANCY AND CORPORATE
GOVERNANCE, Paduraru (Horaicu) Adriana, Comandaru (Andrei) Ana-Maria, Toma Cristina
Mihaela.

10.International Conference “Contemporary Challenges for the Society in the Context of
the Recent Economic and Social Changes”, 3" Edition, June 20-22, 2019, Valahia University of
Targoviste, Romania. Presented paper: THE EFFICIENCY OF SOCIAL ECONOMY
DEVELOPMENT IN ROMANIA, Adriana Paduraru (Horaicu), Ana-Maria Comaiandaru
(Andrei), Cristina Mihaela Toma.

11.Doctoral Research Symposium, July 18-19, 2019, Valahia University of Targoviste.
Presented paper: STRATEGII CONTABILE PENTRU SUSTENABILITATE - PREMISE
ALE PROVOCARILOR GLOBALE, Adriana Paduraru (Horaicu), Ana-Maria Coméndaru
(Andrei).

12.43" Congress of American Romanian Academy of Arts and Sciences, November 15-17,
2019, University of California at Los Angeles (UCLA), Los Angeles, USA. Presented paper:
STRATEGIES AND SUSTAINABLE SOLUTIONS FOR A HEALTHY FUTURE
ECONOMY, Paduraru (Horaicu) Adriana, Coméandaru (Andrei) Ana-Maria.

13. International Scientific Conference “Accounting And Finance — The Global
Languages In Business”, 6" Edition, April 16, 2021, “Constantin Brancoveanu” University of
Pitesti, Faculty of Finance — Accounting of Pitesti, Center of Financial — Accounting Research of
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Pitesti. Presented paper: THE ANALYSIS OF FINANCIAL AND NON-FINANCIAL
INDICATORS, ESSENTIAL COMPONENT OF APPRECIATING THE GLOBAL
PERFORMANCE, Adriana Paduraru (Horaicu), Ana-Maria Coméndaru (Andrei), Volodea
Mateevici.

14. International Conference “Contemporary Challenges for the Society in the Context of
the Recent Economic and Social Changes”, 4" Edition, July 23-24, 2021, Valahia University of
Targoviste, Romania. Presented papers: ACCOUNTING, THE ART OF MANAGEMENT AND
MANAGERIAL CREATIVITY IN ACHIEVING ECONOMIC SUCCESS - IMPACT ON
ETHICS IN FINANCIAL-ACCOUNTING ACTIVITY, Paduraru (Horaicu) Adriana,
Coméndaru (Andrei) Ana-Maria & Ciobanu Anca Marta; TRUE IMAGE - AFUNDAMENTAL
PRINCIPLE OF FINANCIAL STATEMENTS, Coméindaru (Andrei) Ana-Maria, Nitu Alin
Sergiu, Paduraru (Horaicu) Adriana, Zhan Xiaoyu.

15. International Scientific Conference “Information Society and Sustainable
Development” (ISSD 2021), September 10-11, 2021, “Constantin Brancusi” University of Targu-
Jiu, Faculty of Economics — Center of Fundamental and Applied Economic Studies. Presented paper:
HARMONIZATION OF ENVIRONMENTAL MANAGEMENT ACCOUNTING - TOOL
FOR MANAGING ECONOMIC RECONFIGURATION, Coméndaru (Andrei) Ana-Maria,
Paduraru (Horaicu) Adriana.

16. Global Interferences of the Knowledge Society, (GIKS-2021), 3" Edition, November 12-
13, 2021, Valahia University of Targoviste, Romania. Presented paper: THE LINK BETWEEN
ENVIRONMENTAL ACCOUNTING, ENVIRNOMENTAL POLLUTION AND COVID-19,
Adriana Horaicu, Ana-Maria Comandaru (Andrei), VVolodea Mateevici.

17. International Scientific Conference “Accounting And Finance — The Global
Languages In Business”, 7" Edition, April 8, 2022, “Constantin Brancoveanu” University of Pitesti,
Faculty of Finance — Accounting of Pitesti, Center of Financial — Accounting Research of Pitesti.
Presented paper: ACCOUNTING POLICIES — A SOURCE OF INSPIRATION FOR
CREATIVE ACCOUNTING, Ana-Maria Coméandaru (Andrei).

18. International Conference on Management, Economics and Accounting (ICMEA 2022
& Doctoral Research Workshop), May 19-20, 2022, “1 DECEMBRIE 1918 ” University of Alba-
lulia, Faculty of Economic Sciences — Doctoral School of Accounting and Economic Research
Center, Alba lulia, Romania. Presented papers: ENVIRONMENTAL ACCOUNTING
INFORMATION AND ITS USEFULNESS FOR SUSTAINABLE DEVELOPMENT, Victor
Munteanu, Adriana Horaicu, Marilena Zuca, Ana-Maria Coméindaru (Andrei); IN SEARCH OF
ACCOUNTING TRUTH, Ana-Maria Coméiandaru (Andrei), Sorina Geanina Stanescu,
Constantin Aurelian lonescu, Mihaela Denisa Coman.

19. International Scientific Conference “Information Society and Sustainable
Development” (ISSD 2022), May 26-27, 2022, “Constantin Brancusi” University of Targu-Jiu,
Faculty of Economics — Center of Fundamental and Applied Economic Studies. Presented papers:
THE NEED TO DEVELOP A SUSTAINABLE ECONOMY IN ROMANIA, Victor Munteanu,
Marilena Zuca, Adriana Horaicu, Ana-Maria Comindaru (Andrei); AUDITING FINANCIAL
AND NON-FINANCIAL INFORMATION ON SUSTAINABILITY, Victor Munteanu, Adriana
Horaicu, Alice Mariana Preda (Simion), Ana-Maria Coméandaru (Andrei).

20.Doctoral Research Symposium, July 8-9, 2022, Valahia University of Targoviste.
Presented paper: ASIMETRIA INFORMATIONALA, CONSECINTA NEGATIVA A
CONTABILITATII CREATIVE, Comindaru (Andrei) Ana-Maria.
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+ Articles published and being published in specialized journals whose volumes
are indexed in international databases (BDI) and ISI Web

1. Ana-Maria Coméindaru (Andrei), (2022), WORLD FINANCIAL SCANDALS AND THE
IMPACT ON THE ACOOUNTING PROFESSION, Hyperion Economic Journal, Vol. 9, Issue 1.
https://hej.hyperion.ro/issues-2022/vol-9-issue-1-2022/38-hej-volume-9-issue-1-2022/230-
world-financial-scandals-and-the-impact-on-the-accounting-profession
2. Comandaru (Andrei) Ana-Maria, VVolodea Mateevici, Amelia Boros, Horaicu Adriana,
(2021), INNOVATIVE STRATEGIES OF HUMAN RESOURCE MANAGEMENT IN THE
PROCESS OF INITIATION AND ELABORATION OF EUROPEAN FUNDING PROJECTS, The
USV Annals of Economics and Public Administration , Volume 21, Issue 1 (33).
http://www.annals.seap.usv.ro/index.php/annals/article/view/1303/1055
3. Comindaru (Andrei) Ana-Maria, Horaicu Adriana, (2021), HARMONIZATION OF
ENVIRONMENTAL MANAGEMENT ACCOUNTING - TOOL FOR MANAGING ECONOMIC
RECONFIGURATION, Annals of ,, Constantin Brancusi” University of Targu-Jiu, Economy Series,
5.

https://www.utgjiu.ro/revista/ec/pdf/2021-05/21 Comandaru.pdf

4. Comandaru (Andrei) Ana-Maria, Horaicu Adriana, VVolodea Mateevici, Amelia Boros,
(2021), A BREAF ANALYSIS OF CREATIVE ACCOUNTING, Annals of ,, Constantin Brancusi”
University of Targu-Jiu, Economy Series, 2.

https://www.utgjiu.ro/revista/ec/pdf/2021-02/14 Comandaru.pdf

5. Adriana Paduraru (Horaicu), Ana-Maria Comaiandaru (Andrei), Mateevici Volodea,
(2021), THE ANALYSIS OF FINANCIAL AND NON-FINANCIAL INDICATORS, ESSENTIAL
COMPONENT OF APPRECIATING THE GLOBAL PERFORMANCE, The Journal
Contemporary Economies (Revista Economia Contemporand), Vol. 6, Nr. 1.

http://www.revec.ro/images/images_site/articole/article _cea9d741565f6658ba2e52794568bc5f.
pdf

6. Ana-Maria Coméindaru (Andrei), Alina Nastase (Bidireanu), Sorina-Geanina Stinescu,
(2021), MANAGEMENT’S INFLUENCE OVER THE AUDITOR IN DETECTING CREATIVE
ACCOUNTING PRACTICES, Proceedings of the 2nd International Conference on Economics and
Social Sciences, ISSN 2704-6524, 5-14.

https://sciendo.com/chapter/9788366675322/10.2478/9788366675322-002

7. Coméndaru (Andrei) Ana-Maria, Stanescu Sorina Geanina, Toma Cristina Mihaela &
Paduraru (Horaicu) Adriana, (2020), ANOTHER IMAGE OF ACCOUNTING-CREATIVE
ACCOUNTING, Global Journal of Business, Economics and Management, Issue 10 (2), 100-110.

https://un-pub.eu/ojs/index.php/gjbem/article/view/4695.

8. Adriana Paduraru (Horaicu), Ana-Maria Comandaru (Andrei) & Elisabeta Jaba, (2020),
THE EFFICIENCY OF SOCIAL ECONOMY DEVELOPMENT IN ROMANIA, Annals of the
Academy of Romanian Scientists Series Economy, Volume 6, Number 1/2020, Online ISSN-200X.

http://aos.ro/editura/analeleaosr/annals-on-economy

9. Paduraru (Horaicu) Adriana, Comandaru (Andrei) Ana-Maria, & Toma Cristina Mihaela,
(2019), THE INTERFERENCE BETWEEN MANAGERIAL ACCOUNTANCY AND
CORPORATE GOVERNANCE. 4nnals of , Constantin Brancusi” University of Targu-Jiu.
Economy Series, (3).
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